
1

sfa]nL xfO8«f]kfj/ sDkgL lnld6]8
Kabeli Hydropower Company Limited

OCR Regd No.: 293081/78/079

-cfly{s jif{ @)*@÷)*#_

kfrf}+ jflif{s ;fwf/0f ;efkf“rf}+ jflif{s ;fwf/0f ;ef



2



3

;+rfns ;ldlt

;+rfns ;ldlt

/fh]z v8\sf
;+rfns cWoIf

df]xg laqmd sfsL{
k|aGw ;+rfns

s[i0f k|;fb clwsf/L
;+rfns

k|ltlglw bfhfgL OGe]i6d]G6 sDkgL k|f= ln=

uf]kfns[i0f >]i7
;+rfns

k|sfz >]i7
:jtGq ;+rfns

dfg axfb'/ vqL
sDkgL ;lrj

ljho ;DafxfDk]m
;+rfns



1

ljifo ;"rL

qm=;=

!= 	 sDkgLsf] kfFrf}F jflif{s ;fwf/0f ;ef a:g] af/] ;'rgf	 !

@= 	 k|ltlglw -k|f]S;L_ kmf/fd	 @

#= 	 ;fwf/0f ;efdf k|:t't x'g] cWoIf Ho"sf] dGtJo	 #

$= 	 ;+rfns ;ldltsf] tk{maf6 cWoIfHo"åf/f k|:t't x'g] 	 ^ 

	 cfly{s jif{ @)*@÷*# sf] jflif{s k|ltj]bg	

%= 	 n]vfk/LIf0fsf] k|ltj]bg 	 !%                  

 ^=	 k|d'v n]vf gLlt tyf l6Kk0fLx?	 #!

&= 	cfof]hgf;+u ;DalGwt tl:j/x?	 $%

*=	 gf]6	 $*

ljifo k[i7 g+=



1

 
 

ssffaa]]nnLL  xxffOO88««ff]]kkffjj//  ssDDkkggLL  llnnlldd66]]88  
--ssDDkkggLL  PP]]gg,,  @@))^̂##  aaddff]]llhhdd  ::yyffllkktt  ;;++::yyff__  

ssDDkkggLLssff]]  //llhhii6688{{  ssffooff{{nnoo,,  ssff==dd==gg==kkff––##)),,  11ffgg]]ZZjj//,,  ssff77ddff88ff}}FF  ..  
kkmmff]]ggMM  ))!!––$$$$$$@@&&**@@  OO{{dd]]nn  MM kabeli.hydro5@gmail.com 

  kkffFFrrff}}++  jjfflliiff{{ss  ;;ffwwff//00ff  ;;eeff  ;;DDaaGGwwLL  ;;""rrggff    
kk||yydd  kk66ss  kk||ssffllzztt  @@))**##÷÷))%%÷÷))^̂,,  bbff]]>>ff]]  kk66ss  kk||ssffllzztt  @@))**##÷÷))%%÷÷))&&  

>L z]o/wgL dxfg'efjHo"x?, 

o; sfa]nL xfO8«f]kfj/ sDkgL lnld6]8sf]] ldlt @)*#÷)%÷)# ut] a;]sf] ;~rfns ;ldltsf] a}7ssf] lg0f{o cg';f/ o; sDkgLsf] kfFrf}+  
jflif{s ;fwf/0f ;ef tkl;n adf]lhdsf] ldlt, ;do / :yfgdf b]xfosf k|:tfjx? pk/ 5nkmn tyf lg0f{o ug{ a:g] ePsf]n] sDkgL P]g 
@)^# sf] bkmf ^& sf] pkbkmf -@_ tyf sDkgL lgodfjnLsf] lgod !* sf] pklgod -#_ cg';f/ ;Dk"0f{ z]o/wgL dxfg'efjx?sf] hfgsf/L 
tyf pkl:yltsf] nflu of] ;"rgf k|sflzt ul/Psf] 5 .  

;;ffwwff//00ff  ;;eeff  xx''gg]]  llddlltt,,  ;;ddoo  //  ::yyffgg  MM    

ldlt M @)*# ;fn efb| @& ut] zlgaf/ -tbg';f/ !@ ;]]K6]Dj/, @)@^_  

;do M laxfg !)M)) ah] . 

:yfg M b Pe/]i6 xf]6n, gofF, afg]Zj/, sf7df8f}+ .  
 

55nnkkmmnnssff  lljjiiffooxx??  MM    
--ss__  ;;ffwwff//00ff  kk||::ttffjj  MM  
1. ;~rfns ;ldltsf] tkm{af6 cWoIfHo"¢f/f k|:t't cf=j= @)*@÷*# sf] jflif{s k|ltj]bg pk/ 5nkmn  u/L kfl/t ug]{ . 
2. n]vfk/LIf0f k|ltj]bg ;lxt cf=j= @)*@÷*# sf] jf;nft, gfkmf gf]S;fg lx;fj tyf gub k|jfx ljj/0f nufotsf ljlQo ljj/0fx? 

pk/ 5nkmn u/L kfl/t ug]{ . 
3. sDkgL P]g, @)^# sf] bkmf !!! cg';f/ cf=j= @)*#÷*$ sf] nflu afx\o n]vfk/LIfssf] lgo'lQm tyf lghsf] kfl/>lds lgwf{/0f ug]{ 

. 
4. ;~rfns ;ldlt a}7sdf pkl:yt ;b:ox?sf] a}7s eQf kl/dfh{g ug]{ .   
5. ;~rfns ;ldlt a}7ssf] l;kmfl;z adf]lhd cf=j=@)*@÷*# sf] d'gfkmfaf6 r'Qmf k"FhLsf] s/ ;lxt !^=#!%*Ü -cIf/]kL ;f]x| bzdnj 

tLg Ps kfFr cf7 k|ltzt_ gub nfef+z ljt/0f ug]{ . 
6. ;~rfns ;ldltsf] ldlt @)*@÷!!÷!) sf] a}7ssf] lg0f{o adf]lhd PgPdaL a}+s lnld6]8af6 Loan Against IPO :jLsf/ ug]{ ;DjlGw 

lg0f{o cg'df]bg ug]{ .  
7. sDkgLn] cGo sDkgL hnljB't cfof]hgf ÷sDkgLdf z]o/ nufgL ug{sf] nflu ;~rfns ;ldltnfO{ k"0f{ clVtof/L lbg] .  
8. ;~rfns ;ldltsf] ldlt @)*#÷)@÷@% sf] a}7ssf] lg0f{o adf]lhd cf]e/8«fk\m6 vftf gjLs/0f ug]{ ;DjlGw u/]sf] lg0f{o cg'df]bg 

ug]{ .  

--vv__  lljjlljjww  MM  
 

;;ffwwff//00ff  ;;eeff  ;;DDaallGGww  ccGGoo  hhffggssff//LLxx??MM  
1. k|ltlglw -k|f]S;L_ dfkm{t ;fwf/0f ;efdf efu lng rfxg] z]o/wgLx?n] sDtLdf $* 306f cufj} sDkgLsf] s]lGb|o sfof{nodf sDkgLn] 

tf]s]sf] k|f]S;L kmf/d e/]/ k]z u/L ;Sg' kg]{5 . Ps eGbf a9L k|f]S;Lsf] gfd pNn]v u/]df k|f]S;L kmf/d /2 ul/g] 5 .  
2. ldlt @)*#÷)%÷!( ut] b]lv ;fwf/0f ;ef geO{~h]n;Dd z]o/ bflvn vf/]h aGb ul/g] 5 . 
3. 5nkmnsf ljifo;"rL dWo] ljljw lzif{s cGt{ut 5nkmn ug{ OR5's z]o/wgLn] ;ef x'g' eGbf & -;ft_ lbg cufj} ;f] ;DalGw k|:tfj 

sf/0f ;lxt pNn]v u/L sDkgL ;lrj dfkm{t ;~rfns ;ldltsf] cWoIfnfO{ lnlvt ?kdf lbg' kg]{5 . 
4. ;efdf efu lng cfpg'x'g] dxfg'efjx?n] k|j]z kq jf cfˆgf] z]o/ k|df0fkq k|:t't u/]kl5 dfq ;ef sIfdf k|j]z ug{ kfpg 'x'g]5 . 

s'g} dxfg'efjn] s'g} sf/0fjz k|j]z kq jf z]o/ k|df0fkq k|fKt ug{ g;Sg' ePdf sDkgLsf] s]lGb|o sfof{nodf ;Dks{ /fvL ;fwf/0f 
;ef x'g] ldlt cufj} k|j]z kq k|fKt ug{x'g cg'/f]w ul/G5 . 

5. cGo hfgsf/Lsf] nflu sDkgLsf] s]lGb|o sfof{no, 1fg]Zj/, sf7df8f}+df kmf]g g+= )!–$$$@&*@ df ;Dks{ /fVg'x'g cg'/f]w 5 .  
                        

;;~~rrffnnss  ;;llddllttssff]]  ccff11ffnn]]  
                                                                            ssDDkkggLL  ;;llrrjj 
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jjfflliiff{{ss  ;;ffwwff//00ff  ;;eeffddff  ccffkkmm\\ggff]]  kk||llttllggllww  llggoo''llQQmm  uugg]]{{  llggjj]]bbgg  --kk||ff]]SS;;LL  kkmmff//ffdd__  

ssDDkkggLL  PP]]gg  @@))^̂##  ssff]]  bbkkmmff  &&!!  ssff]]  ppkkbbkkmmff  ##  ;;FFuu  ;;DDaallGGwwtt  
  

kk||llttllggllww  --kk||ff]]SS;;LL__  kkmmff//ffdd  
 

ldlt M=========================== 

>L ;~+rfns ;ldlt 
-dfkm{t >L sDkgL ;lrj_ 
sfa]nL xfO8«f]kfj/ sDkgL lnld6]8, 
1fg]Zj/, sf7df08f}F . 

  

lljjiiffoo  MM  kk||llttllggllww  llggoo''llQQmm  uull//PPssff]]  aaff//]]  ..  
dxf]bo, 

================================lhNnf =========================== g=kf=÷uf=kf= j8f g+ ====================== a:g] d xfdL 

============================ n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ldlt @)*# ;fn efb| @& ut] zlgaf/ x'g] kfFrf}+ jflif{s 

;fwf/0f ;efdf d÷xfdL :jod\ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf d]/f]÷xfd|f] 

tkm{af6 efu lngsf nflu===========================lhNnf======================== g=kf=÷uf=kf= j8f g+ ======== a:g] 

>L=========================================== nfO{ d]/f]÷xfd|f] k|ltlglw lgo'Qm u/L k7fPsf] 5'÷k7fPsf 5f}  

 

kk||llttllggllww  llggoo''QQmm  eePPssff]]  JJoollQQmmssff]]  ggffdd  MM                                                                      llggjj]]bbss,,  
x:tfIf/sf] gd'gf M                                                     b:tvt M 

7]ufgf M                                                               gfd y/ M 

z]o/wgL kl/ro÷lxtu|fxL vftf g+=                               z]o/wgL kl/ro÷lxtu|fxL vftf g+ M 

z]o/ ;+Vof M 

bb||ii66JJoo  MM  
of] lgj]bg ;fwf/0f ;ef x'g' eGbf slDtdf $* 306f cufj} sDkgLsf] /lhi68{ sfof{nodf k]z ul/;Sg' kg]{5 . Ps eGbf 
a9L k|ltlglw -k|f]S;L_ sf] gfd pNn]v u/]df k|ltlglw -k|f]S;L_ kmf/d /2 ul/g]5 . sDkgLsf] 5fk / sDkgL ;lrjsf] b:tvt 
ePsf] k|f]S;L kmf/fd dfq cflwsfl/s dflgg] 5 .  
 
ssDDkkggLL  ;;llrrjj  MM  

gfd M dfg axfb'/ vqL  

b:tvt M 

ldlt M 

sDkgLsf] 5fk M 
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ssffaa]]nnLL  xxffOO88««ff]]kkffjj//  ssDDkkggLL  llnnlldd66]]88  

kkffFFrrff}}++  jjfflliiff{{ss  ;;ffwwff//00ff  ;;eeffddff  ccWWooIIff  HHoo''ssff]]  ddGGttJJoo      

o; sfa]nL xfO8«f]kfj/ sDkgL lnld6]8sf] ul/dfdo kfFrf}+ jflif{s ;fwf/0f ;efdf cfkm\gf] cd'No ;do lbP/ 

pkl:yt x'g'ePsf cfb/0fLo z]o/wgL dxfg'efjx?, sDkgLsf] lgdGq0ffnfO{ :jLsf/ u/]/ kfNg'ePsf ljlzi6 cltly 

dxfg'efjx?, lgofds lgsfosf k|ltlglw dxfg'efjx?, sDkgLsf ;~rfns ;ldltsf kbflwsf/Lx?,  k|d'v 

sfo{sf/L clws[t nufot sd{rf/L ;fyLx? tyf pkl:yt dlxnf tyf ;Hhgj[Gbx?df ;~rfns ;ldlt / d]/f] 

JolQmut tkm{af6 oxfFx? ;j}sf] Gofgf] pkl:yltsf] nflu xflb{s s[t1tf JoQm ub}{ :jfut clejfbg ub{5' . cfh 

xfdL s]jn sDkgLsf] jflif{s k|ult ljj/0f k|:t't ug{ dfq geP/, xfdL ;a}n] ldn]/ lautsf lbgx?df ef]u]sf 

r'gf}ltx?nfO{ kf/ ub}{, b]v]sf ;kgf, / xfl;n u/]sf ;kmntfx¿sf] pT;j dgfpg Ps} 7fpFdf e]nf ePsf 5f}+ . 

;fy}, oxfFx? ;a}sf] c6'6 ljZjf; / lg/Gt/ ;xofqf g} xfd|f] pmhf{sf] d"n ;|f]t xf] .  
 

ccffbb//00ffLLoo  zz]]oo//wwggLL  ddxxffgg''eeffjjxx??,,  
d]/f] egfO{nfO{ cufl8 a9fpg'cl3, xfn} /;'jf lhNnfsf] ef]6]sf]zL gbLdf lxd klx/f] v;]/ cfPsf] ljgfzsf/L 

af9Ldf k/L csfnd} Hofg u'dfpg' x'g] ;Dk"0f{k|lt efjk"0f{ >4f~hnL ck{0f ub}{ zf]sfs'n kl/jf/hgdf ulx/f] 

;dj]bgf JoQm ub{5' . o; k|fs[lts ljklQn] w]/} cd"No dfgj hLjg / a:tLx¿df k'¥ofPsf] ck"/0fLo Iflt cToGt} 

Åbo ljbf/s 5 . o; dfgjLo ;Í6n], To; If]qsf y'k|} hnljB't cfof]hgfx¿df 7"nf] ef}lts Iflt k'¥ofpFbf l;Ëf] 

/fli6«o pmhf{ If]qn] g} 7"nf] Iflt Joxf]g{' k/]sf] 5 . o; sl7g kl/l:yltdf Iflt Joxf]g{' ePsf ;Dk"0f{ hnljB't 

k|j4{s, k|efljt hg;d'bfo Pj+ ;f] df sfo{/t sd{rf/Lx?k|lt xfd|f] k"0f{ P]Soa4tf / ;xfg'e"lt k|s6 ub}{ 

lkl8tx¿sf] zL3| k'g:yf{kgf Pjd\ cfof]hgfx¿sf] ›'t ultdf k'g?Tyfgsf] xflb{s sfdgf ub{5' . ;fy}, o; 

;+j]bglzn If0fdf af9L k|efljtsf] p4f/ tyf /fxtdf ;xof]u k'uf];\ eGg] x]t'n] k|wfgdGqL b}jL k|sf]k p4f/ sf]ifdf 

xfd|f] sDkgLsf] tkm{af6 ?= bz nfv cfly{s ;xof]u u/]sf] hfgsf/L oxfFx? ;dIf /fVg rfxG5' .  

ccffbb//00ffLLoo  zz]]oo//wwggLL  ddxxffgg''eeffjjxx??,,  
xfd|f] b]zdf pknAw ePsf nufgLsf ljleGg cj;/x? dWo] ljBdfg r'gf}ltx?sf afjh'b klg hnljB't If]q Ps 

k|d'v / nufgL d}qL uGtJosf] ?kdf :yflkt 5 . o;sf] d'Vo cfwf/ eg]s} ahf/sf] ;'lglZrttf xf] . g]kfn ljB't 

k|flws/0f;Fu x'g] ljB't vl/b ljqmL ;Demf}tf -PPA_ n] xfd|f] cfDbfgLnfO{ jiff}{+;Ddsf] nflu ;'lgZrt u/]sf] 5 . 

of] s]jn Pp6f cfof]hgfdf ul/Psf] nufgL dfq xf]OgÙ of] b]zsf] eljiodf, efjL k':tfsf] pHofnf]df / /fli6«o 

:jfledfgdf ul/Psf] nufgL xf] . Psk6s lgdf{0f ;DkGg ePkl5 ;fdfGo ;~rfng vr{df hnljB't cfof]hgfx¿n] 

bzsf}++;Dd k|ltkmn lbO/xG5g\ . 
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o; sfa]nL xfO8«f]kfj/ sDkgL lnld6]84f/f k|jl4{t sfa]nL – # Sof:s]8 hnljB't cfof]hgf -@!=(# d]=jf=_ n] 

ut efb| *, @)*@ b]lv Jofj;flos ?kdf ljB't pTkfbg -COD_ u/L ;~rfngdf cfPsf] 5 . o; cfof]hgfn] 

g]kfn ljB't k|flws/0f;Fusf] ;Demf}tf cg'?k ;kmntfk"j{s pmhf{ pTkfbg u/L sDkgLsf] nflu lgoldt cfDbfgLsf] 

9f]sf vf]n]sf] 5 . k|:t't cfly{s jif{ @)*@÷*# df cfof]hgf ;~rfngdf cfPsf] !) dlxgf @$ lbgsf] cjlwdf, 

sDkgLn] cfh{g u/]sf] d'gfkmfaf6 z]o/wgL dxfg'efjx?nfO{ nufgLsf] k|ltkmn :j¿k r'Qmf k"FhL ?= ! ca{ ^% 

s/f]8sf] s/ ;lxt !^=#!%*Ü -;f]x| bzdnj tLg Ps kfFr cf7 k|ltzt_ sf] b/n] ?= @^,(@,!),&)).– -cIf/]kL 

5lAa; s/f]8 aofgAa] nfv bz xhf/ ;ft ;o ?k}ofF dfq_ gub nfef+z ljt/0f ug]{ k|:tfj o; ul/dfdo ;efdf 

cg'df]bgsf] nflu k]z u/]sf] 5' . of] xfd|f] nflu s]jn Ps ljlQo pknlAw dfq xf]Og, of] oxfFx?sf] c6'6 ljZjf; 

k|ltsf] xfd|f] k|ltj4tfsf] k|df0f klg xf] . To;}n], hnljB'tdf nufgL ug{' eg]sf] Ifl0fs gfkmf sdfpg' dfq geO{ 

b]zsf] cfly{s ljsf;sf] dxfo1df cfˆgf] tkm{af6 Pp6f O{6f yKg' klg xf], eGg] oyfy{nfO{ klg k'li6 u/]sf] 5 . 

ccffbb//00ffLLoo  zz]]oo//wwggLL  ddxxffgg''eeffjjxx??,,  
xfdLnfO{ yfxf 5, tkfO{+ xfdL ;a}hgf sDkgLsf] k|f/lDes z]o/ lgisfzg (IPO) tyf g]K;]df ;"lrs[tsf]] nflu Jou| 

k|ltIffdf 5f}+ . xfdLn] cfof]hgf k|efljt If]qsf afl;Gbf tyf ;j{;fwf/0fsf] nflu ?= $! s/f]8 @% nfv a/fa/sf] 

$! nfv @% xhf/ lsQf k|f/lDes z]o/ lgisfzg (IPO) ug{ k|:t't cfly{s jif{ @)*@÷*# df g} g]kfn lwtf]kq 

af]8{ -SEBON_ df cfj]bg lbO;s]sf 5f}+ . xfdLn] o; k|lqmofnfO{ ltj|tf lbg lg/Gt/ ;dGjo ul//x]sf 5f}+ / l5§} 

of] v';Lsf] vj/ oxfF+x¿ dfem Nofpg]df xfdL cfzfjfbL 5f}+ . o; k|f/lDes z]o/ lgisfzg -IPO) af6 k|fKt x'g] 

pQm /sdnfO{ Go"gtd\ nfut tyf 5f]6f] ;dodf lgdf{0f ;DkGg eO{ pRr k|ltkmn lbg ;Sg] pko'Qm hnljB't 

cfof]hgfsf] z]o/df nufgL u/L sDkgLsf] bL3{sflng ljlQo l:ylt dha't agfpg, a}+snfO{ e'QmfgL ug]{ shf{sf] 

Jofhb/ eGbf pRr k|ltkmn k|fKt ug{ ;lsg] ljZjf; lnOPsf] hfgsf/L oxfFx? ;dIf /fVg rfxG5' .  
 

To;}u/L, sfa]nL – # Sof:s]8 hnljB't cfof]hgf -@!=(# d]=jf=_ sf] cg'ej, ;kmntf / pRr k|ltkmnaf6 pT;flxt 

x'Fb} xfdLn] eljiosf] gofF cWofosf] ¿kdf (=*% d]ufjf6 Ifdtfsf] sfa]nL – # hnljB't cfof]hgfsf] lgdf{0f 

k|lqmof cufl8 a9fPsf 5f}+ . o; cfof]hgf lgdf{0fsf] l;nl;nfdf cfjZos kg]{ ljleGg r/0fx? k'/f ub}{ xfn ljB't 

ljsf; ljefuaf6 ;e]{ nfO;]G; k|fKt u/L IEE k|ltj]bg :jLs[t u/L ljB't v/Lb laqmL ;Demf}tf -PPA_ sf] kfOk 

nfOgdf /x]sf] hfgsf/L u/fpg rfxG5' . g]kfn ;/sf/sf] cfly{s jif{ @)*#÷*$ sf] ah]6 aStJosf] l;nl;nfdf 

dfggLo cy{dGqL Ho'n] ;fgf hnljB't cfof]hgfnfO{ k|fyldstf lbg] qmddf !) d]ufjf6 eGbf ;fgf hnljB't 

cfof]hgfsf] nflu ljB't v/Lb laqmL ;Demf}tf -PPA_ v'nf ug]{ gLlt adf]lhd, o; cfof]hgf klg pQm gLlt 

sfof{Gjogsf] k|ltIffdf /x]sf] 5 . o; cfof]hgfsf] lgdf{0f ;DkGg eO{ ;kmn ?kdf ;~rfngdf cfP kZrft xfd|f] 
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sDkgLsf] ljlQo >f]tnfO{ yk alnof] agfpg] / oxfFx¿sf] nufgLdf cem /fd|f] k|ltkmn lbg]df xfdL ljZj:t /x]sf 

5f}+ .  

ccGGTTooddff,,  
o; sDkgLsf] xfn;Ddsf] ofqf s'g} Ps JolQmsf] k|of;n] dfq ;Dej lyPg . of] xfdL ;a}sf] ;fd"lxs ;kgf / 

;+sNksf] k|ltkmn xf] . o; ofqfdf lg/Gt/ sfFwdf sfFw ldnfP/ ;fy lbg'x'g] ;~rfns ;ldltsf kbflwsf/L,  

z]o/wgL dxfg'efjx¿, lgofds lgsfox¿, ljlQo Joj:yfkgsf] cu'jfO{ ug]{ PgPdaL a}+s, ;b:o a}+sx? gljn 

a}+s lnld6]8 / Unf]an cfO{PdO{ a}+s lnld6]8, :yfgLo hgk|ltlglwx? / cfof]hgf k|efljt If]qsf afl;Gbfx? tyf 

sDkgLsf sd{rf/L ju{k|lt d Åbob]lv g} s[t1tf JoQm ug{ rfxG5' . 

ca, d o; sDkgLsf] cfly{s jif{ @)*@.*# sf] cfiff9 d;fGt;Ddsf] jf;nft, gfkmf–gf]S;fg, gub k|jfx ljj/0f 

nufotsf ljlQo ljj/0fx? ;lxtsf] jflif{s k|ltj]bg o; ul/dfdo ;efdf 5nkmnsf] nflu k|:t't ub{5' . k|:t't 

ljlQo ljj/0fx? tyf k|ltj]bgsf] cWoog kZrft\ oxfFx?af6 k|fKt x'g] /rgfTds ;'emfj, ;xof]u / ;b\efjn] 

sDkgLsf] efjL sfo{lbzf lgwf{/0f ug{ tyf sDkgLsf] nIo k|flKtdf yk ;xof]u k'Ug] 5 eGg] ljZjf; lnPsf] 5' . 

wGojfb .  

 

/fh]z v8\sf  
cWoIf 
@)*#.)%.@& 
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ssffaa]]nnLL  xxffOO88««ff]]kkffjj//  ssDDkkggLL  llnnlldd66]]88  

kkffFFrrff}}++  jjfflliiff{{ss  ;;ffwwff//00ff  ;;eeffddff  ;;~~rrffnnss  ;;llddllttssff]]  ttkkmm{{aaff66  ccWWooIIffHHoo""44ff//ff  kk||::tt''tt    
ccffllyy{{ss  jjiiff{{  @@))**@@÷÷**##  ssff]]  jjfflliiff{{ss  kk||llttjj]]bbgg  

  

ssDDkkggLL  PP]]gg,,  @@))^̂##  ssff]]  bbkkmmff  !!))((  ssff]]  ppkkbbkkmmff  --$$__  aaddff]]llhhddssff]]  ;;~~rrffnnss  ;;llddllttssff]]  jjfflliiff{{ss  kk||llttjj]]bbgg    
  

ssDDkkggLLssff]]  ;;++llIIffKKtt  kkll//rroo M 
o; sfa]nL xfO8«f]kfj/ sDkgL lnld6]8, g]kfndf /x]sf] ckf/ hn>f]tnfO{ phf{zlQmdf kl/0ft u/L hnljB't 

cfof]hgfx?sf] ljsf;, lgdf{0f tyf ;~rfng u/]/ ;j{;fwf/0f hgtfsf] ;xeflutf tyf nufgLdf phf{sf] dfusf] 

;fy;fy} b]zsf] cfly{s pGgltdf yf]/} eP klg ;xof]u ug]{ p2]Zon] pHofnf] g]kfn cleofgdf ;l/s x'Fb} sDkgL 

P]g, @)^# cGt{ut ldlt @)&$ a}zfv @^ ut] k|fOe]]6 sDkgLsf] ?kdf :yflkt ePsf] xf] . o; sDkgL ldlt 

@)&( cfiff9 !# ut] klAns sDkgLdf ?kfGt/ eO{ ldlt @)&( >fj0f ! ut]af6 klAns lnld6]8 sDkgLsf] ?kdf 

sf/f]jf/ ub}{ cfPsf] 5 . o; sDkgLn] ljB't ljsf; ljefuaf6 ldlt @)&* dfu{ % df sfa]nL –# Sof:s]8 

hnljB't cfof]hgf -;fljssf] sfa]nL –# hnljB't cfof]hgf_ sf] ljB't pTkfbg cg'dlt kq k|fKt ug{ ;kmn 

ePsf] lyof] . o; cfof]hgfn] lgdf{0f r/0f kf/ u/L, @)*@ efb| * ut]b]lv cf}krf/Ls ?kdf Jofkf/Ls pTkfbg 

ub}{ cfPsf] 5 . s'n @!=(# d]ufjf6 hl8t Ifdtf ePsf] of] cfof]hgf Run of the River k|sf/sf] cfof]hgf xf] . 

of] cfof]hgf, tfKn]h'ª lhNnfsf] l;/LhËf ufpFkflnsf j8f g+= %, k]bfª l:yt sfa]nL vf]nfdf @!=(# d]ufjf6 

Ifdtfsf] sfa]nL – # Sof:s]8 hnljB't cfof]hgf ;kmntfk"j{s lgdf{0f ;DkGg eO{ ldlt @)*@ efb| * ut]        

-tbg';f/ cui6 @$, @)@%_ b]lv Jofj;flos ?kdf ljB't pTkfbg ub}{ cfO{/x]sf] 5 .  
 

--ss__  llaauutt  jjiiff{{ssff]]  ssff//ff]]jjff//ssff]]  ll;;++xxffjjnnff]]ssgg  MM  
▪ cfly{s jif{ @)*!÷*@ / @)*@÷*# df sDkgLn] u/]sf] cfly{s sf/f]jf/sf] ljlQo ljj/0fx?sf] ;+lIfKt 

t'ngfTds cj:yf lgDg adf]lhd k|:t't ul/Psf] 5 M 
 

qqmm==;;  lljjjj//00ff  --ss__  ccffllyy{{ss  jjiiff{{  
@@))**@@÷÷**##  --??==__      

--vv__  ccffllyy{{ss  jjiiff{{  
@@))**!!÷÷**@@  --??==__  

kkmm//ss  --??==__  
--ss__––--vv__    

!= z]o/ kF"hL !,^%,)),)),))).)) !,^%,)),)),))).)) – 

@= hu]8f sf]if %$,$&,%@,^*(.*% @&,)^,((,((^.^! @&,$),%@,^(#.@$ 

#= dWod tyf lb3{sflng C0f @,(),)!,@@,##!.^& #,!$,!),(&,##!.^& -@$,)(,&%,))).))_ 

$= l:y/ ;DklQ $,*(,*#,$),)$(.!! $,*(,(),%&,!*#.*^ -&,!&,!#$.&%_ 

%= cGo Rffn' ;DklQ $,^@,@&,@!%.(& !),!*,$),&!(.(* -%,%^,!#,%)$.)!_ 
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^= gub tyf a}+s df}Hbft ^^,)&,@#,&((.^^ !#,#!,*!,%!#.&@ %@,&%,$@,@*%.($ 

&= rfn' bfloTj  ^*,!*,*!,%^^.^% &,@@,*!,!*^.@& ^),(^,)),#*).#* 
 

o; sDkgLsf] cfly{s jif{ @)*@÷*# sf] ljlQo ljj/0fx? ;fs]t cfrfo{ P08 P;f]lzo6\;, rf6{8{ PsfpG6]G;\4f/f 

n]vfk/LIf0f ul/Psf] 5 . sDkgLsf] dWod tyf bL3{sflng C0f qmdzM PgPdla a}+s lnld6]8, glan a}+s lnld6]8 

/ Unf]an cfO{PdO{ a}+s lnld6]8df /x]sf] 5 . @)*# sf] cfiff9 d;fGt;Dd pQm C0fsf] ;fFjf /sd ? 

#,%),%$,)@,##!.^& -cIf/]kL M tLg ca{ krf; s/f]8 rf}jGg nfv b'O{ xhf/ tLg ;o PStL; ?k}ofF / ;t;l¶ 

k};f_ /x]sf] 5 .  
 

o; sDkgL4f/f k|jl4{t sfa]nL –# Sof:]s8 hnljB't cfof]hgfn] rfn' cfly{s jif{ @)*@÷*# sf] efb| * ut] b]lv 

dfq Jofj;flos ?kdf ljB't pTkfbg z'? u/]sf]n] ;f]lx ldltb]lv @)*# sf] cfiff9 d;fGt;Ddsf] sG6«ofS6 OghL{ 

/ pTkflbt o'lg6nfO{ lgDg cg';f/ tflnsLs/0f ul/Psf] 5 M   

ccffllyy{{ss  jjiiff{{  @@))**@@..**##  ddff  oo;;  ssDDkkggLL44ff//ff  ppTTkkffllbbtt  lljjBB''tt  lljjjj//00ff  --oo''llgg66ddff__  MM                                                                                                                                                                
qqmm==;;++==  ddllxxggff  llbbgg  ssGG66««ooffSS66  OO{{gghhLL{{  

--KWH__  --ss__  
ss''nn  ppTTkkffbbgg  
--KWH__  --vv__  

ppTTkkffbbggddff  kkmm//ss  
--KWH__  --ss––vv__  

ss}}llkkmmoott  

! >fj0f  #! !,%%,)^,^%) – – cfof]hgfn] Jofj;flos 
pTkfbg @)*@ efb| * 
ut]b]lv z'? u/]sf] .  @ Effb| #! !,%%,)^,^%) &#,^*,(@) -*!,#&,&#)_ 

# c;f]h #! !,%%,)^,^%) !,!#,(#,$*) -$!,!#,!&)_ Go'g pTkfbg  

$ sflt{s #) !,%),)^,$#^ !,@@,^&,&!) -@&,#*,&@^_ Go'g pTkfbg  

% d+l;/ @( (^,@(,)^( !,)@,*(,)!) ^,%(,($! clws pTkfbg  

^ kf}if #) &^,#(,%$# &*,#$,&^) !,(%,@!& clws pTkfbg 

& Dff3 @( %@,@#,%&! %*,)$,)*) %,*),%)( clws pTkfbg 

* kmfNu'0f #) $%,*),&*$ %@,!(,)%) ^,#*,@^% clws pTkfbg  

( r}q #) ^$,*(,(^$ &%,@&,&&) !),#&,*)^ clws pTkfbg  

!) a}zfv  #! (@,#$,()^ !,!&,)^,(#) @$,&@,)@$ clws pTkfbg  

!! h]i7 #! !,%%,)^,^%) !,^$,!%,*)) (,)(,!%) clws pTkfbg 

!@ cfiff9 #@ !,^),)^,*^% !,%@,*!,*@) -&,@%,)$%_ Go'g pTkfbg  

  hhDDddff  ##^̂%%  !!##,,%%**,,##&&,,&&##**  !!!!,,!!!!,,))((,,####))  --((@@,,@@!!,,&&%%**__  --GGoo''gg  ppTTkkffbbgg__  
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o; sDkgLn] g]kfn ljB't k|flws/0f;Fu u/]sf] jflif{s s"n sG6«fS6 OghL{ !#=%* s/f]8 o'lg6 dWo] k|:t't cfly{s 

jif{df !!=!! s/f]8 o'lg6 pTkfbg u/L jflif{s sG6«fS6 OghL{sf] cf};t *!=*) k|ltzt pknlAw xfl;n u/]sf] 

5 . g]kfn ljB't k|flws/0fsf] cd/k'/ ;a:6]zgdf /x]sf] !#@ s]eLsf] Ifdtfdf cf]e/ nf]8 eO{ k|;f/0f c;'ljwfsf] 

sf/0f cfof]hgf k"0f{ Ifdtfdf ;~rfng ug{ /f]s eO{ g]kfn ljB't k|flws/0f;Fu ul/Psf] ljB't v/Lb ;Demf}tf 

adf]lhd pTKffbg ug{ g;lsPsf] Joxf]/f cg'/f]w 5 . Jofj;flos pTkfbg z'? u/]sf] ldlt @)*@ efb| * ut]b]lv 

@)*# ;fn cfiff9 d;fGt;Ddsf] ;~rfng cjlw !) dlxgf @$ lbgsf] sG6«fS6 OghL{sf] cf};t (#=@! k|ltzt 

ljB't pTkfbg ug{ ;kmn ePsf] b]lvG5 .  
 

--vv__  //ffllii66««oo  ttyyff  ccGGtt//ffllii66««oo  kkll//ll::yyllttaaff66  ssDDkkggLLssff]]  ssff//ff]]jjff//nnffOO{{  ss''gg}}  cc;;//  kk//]]ssff]]  eePP  ;;ff]]  cc;;//  MM  

▪ o;} k|ltj]bgsf] a'Fbf g+= -r_ df pNn]v ul/Psf] 5 .  
 

--uu__  kk||llttjj]]bbgg  ttooff//  eePPssff]]  llddlltt;;DDdd  rrffnn''  jjiiff{{ssff]]  ppkknnllAAww  //  eelljjiiooddff  uugg''{{  kkgg]]{{  ss''//ffssff]]  ;;DDaaGGwwddff  ;;~~rrffnnss  ;;llddllttssff]]  
wwff//00ffff  MM  

  

▪ rfn' cfly{s jif{ @)*#÷*$ sf] klxnf] q}df;sf] klxnf] dlxgf >fj0f @)*# df o; sDkgL4f/f k|jl4{t 

sfa]nL – # Sof:s]8 hnljB't cfof]hgfsf] pTkflbt o'lg6 tyf cfDbfgL lgDg cg';f/ tflnsLs/0f ul/Psf] 

5 M 

ddllxxggff  llbbgg  ssGG66««ooffSS66  OO{{gghhLL{{  
--KWH__  --ss__  

ss''nn  ppTTkkffbbgg  
--KWH__  --vv__  

llaaqqmmLL  //ssdd  --??==__    ss}}llkkmmoott  

>fj0f 
@)*# 

#! !,%%,)^,^%) !,$),!#,%)) ^,^*,$%,#@* cd/k'/ ;a:6]zgdf /x]sf] !#@ 
s]eLsf] Ifdtfdf cf]e/ nf]8 eO{ 
k|;f/0f c;'ljwfsf] sf/0f 
cfof]hgf k"0f{ Ifdtfdf ;~rfng 
ug{ g;s]sf] .  

 

ssDDkkggLLssff]]  eeffjjLL  ooff]]hhggff  MM  

▪ g]kfn ljB't k|flws/0f;Fu ul/Psf] ljB't v/Lb ;Demf}tf -PPA_ df pNn]lvt jflif{s s'n OghL{sf] Zftk|ltzt 

ljB't pTkfbg ug{sf] nflu >f]t ;fwgsf] plrt Joj:yfkg tyf kl/rfng ug]{ . 

▪ cfof]hgfsf] ljB't k|jfx u/fpbf ljBdfg k|;f/0f nfOgdf b]lvPsf] Congestion ;xh ug]{ ;DjGwdf 
g]kfn ljB't k|flws/0f tyf ;f] If]qsf cGo IPPs ;Fu cfjZos ;dGjo ug]{ . 

▪ hf]lvd Go'gLs/0fsf] nflu ;Dej eP;Ddsf pkfox? cjnDjg u/L hf]lvd Go'gLs/0f ;DalGw sfo{x? ug]{ 
. 

▪ cfof]hgf k|efljt If]qsf afl;Gbfx? Pj+ ;j{;fwf/0fsf] nflu 5'§ofOPsf] k|f/lDes z]o/ lgisfzg ug{ g]kfn 
lwtf]kq af]8{df lbOPsf] cfj]bg :jLs[ltsf] nflu kxn ug]{ . 
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--33__  ssDDkkggLLssff]]  ccff}}BBff]]lluuss  jjff  JJooffjj;;ffllooss  ;;DDaaGGww  MM  

▪ o; sDkgLn] ;a} sDkgLn] g]kfn ;/sf/sf ;DjlGwt dGqfno, ljefu nufotsf ljleGg lgsfox?, ljB't 

lgodg cfof]u, ljB't ljsf; ljefu, g]kfn ljB't k|flws/0f, pBf]u ljefu, sDkgL /lhi6«f/sf] sfo{fno, 

cfGt/Ls /fhZj sfo{fno, a}+s tyf ljlQo ;+:yfx?, aLdf sDkgL, cfof]hgf If]qsf :yfgLo ;/sf/L / u}x| 

;/sf/L lgsfox?, :jb]z Pj+ ljb]zsf cfk"lt{stf{x?, ljleGg :jb]zL tyf ljb]zL u}x| ;/sf/L ;+3 ;+:yfx? 

tyf cGo ;a} ;/f]sf/jfnfx? ;F+u ;f}xfb|k"0f{ ;'dw''/ ;DaGw sfod /fVb} Joj;fo ;~rfng ub}{ cfPsf] 5 . 

o;sf] ;fy} sDkgLn] z]o/wgL dxfg'efjx? nufot cGo ;/f]sf/jfnf lgsfo tyf JolQmx?;Fu kf/bzL{ Pjd 

;'dw'/ ;DaGw sfod /fVb} cfPsf] 5 . sDkgLn] hnljB't If]qsf] ljsf; / lj:tf/sf] nflu ;DjlGwt ljifosf 

lj1x? Pj+ ;+3 ;+:yfx?;Fusf] 5nkmnnfO{ klg lg/Gt/tf lbb} cfPsf] 5 .  
 

--ªª__  ;;~~rrffnnss  ;;llddllttddff  eePPssff]]  xx]]//kkmm]]//  //  ;;ff]]  ssff]]  ssff//00ff  MM  

▪ o; sDkgLsf] ;+ul7t ;+:yf z]o/wgL >L bfhfgL OGe]i6d]G6 sDkgL k|f=ln= sf]  tkm{af6 o; sDkgLsf] 

;~rfns ;ldltdf >L b'uf{ s'df/ 9'+ufgf Ho"n] k|ltlglwTj ub}{ cfpg' ePsf]df, To; sDkgLsf] ldlt 

@)*@÷!@÷@% sf] kq adf]lhd tyf o; sDkgLsf] ldlt @)*#÷)#÷@$ df a;]sf] ;~rfns ;ldltsf] 

lg0f{o adf]lhd bfhfgL OGe]i6d]G6 sDkgL k|f=ln= sf]  tkm{af6 >L s[i0f k|;fb clwsf/Ln] k|ltlglwTj ub}{ cfpg' 

ePsf] 5 .   
  

--rr__  ssDDkkggLLssff]]  ssff//ff]]jjff//nnffOO{{  cc;;//  kkffgg]]{{  dd''VVoo  ss''//ffxx??  MM  

sDkgLsf] sf/f]jf/nfO{ c;/ kfg]{ d'Vo s'/fx? b]xfo cg';f/ /x]sf 5g\ M 

▪ g]kfnsf] ;+ljwfg adf]lhd ;+l3otf sfof{Gjogsf] qmddf ;+3Lo ;/sf/ tyf k|fb]lzs ;/sf/n] hf/L ug]{ 

P]g, sfg'g, lgodx? tyf ljBdfg P]g sfg"gdf x'g] ;+zf]wg tyf kl/jt{gn] lghL If]qaf6 k|j{4g ul/g] 

hnljB't cfof]hgfsf] lgdf{0f tyf ;~rfngdf cg's'n÷k|lts'n c;/ kfg{ ;Sg] . 

▪ aGb x8tfn, rSsfhfd, gfsfaGbL, h:tf /fhgLlts 36gfqmd, af9L klx/f], v8]/L, e'sDk h:tf k|fs[lts 

Pj+ ck|Toflzt k|sf]k, ;fy} d'b|fl:kmlt{, OGwgsf] d'No j[l4, a}+ssf] Jofhb/df j[l4, ljb]zL ljlgdob/df 

kl/jt{g cflb cfly{s / ljlQo sf/0fn] klg hnljB't cfof]hgfx?sf] ljsf;df k|lts'n c;/ kfg{ ;Sg] . 
 

  ccGGtt{{llggllxxtt  hhff]]llvvddxx??  MM  

▪ v8]/L, cltj[li6, hn;|f]t d'xfgdf ck|Toflzt kl/jt{g, hnjfo' kl/jt{gsf sf/0f x'g] cgk]lIft jftfj/0fLo 

kl/jt{g cflbsf sf/0f kfgLsf] ;|f]tdf sld cfPdf pTkfbg Ifdtfdf sld cfpg ;Sg] . 
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▪ k|fs[lts k|sf]k tyf lgoGq0f aflx/sf kl/l:yltx? ;[hgf eO{ cfof]hgfsf] ef}lts ;+/rgf tyf 

pks/0fx?df Iflt k'¥ofPdf vr{ j[l4 x'g ;Sg] tyf Jofj;flos cfDbfgLdf sld x'g ;Sg] . 

▪ k|;f/0f nfO{gdf x'g ;Sg] k|fljlws jf oflGqs u8al8sf sf/0f pTkflbt ljB't cfk"lt{ cj?4 x'g ;Sg]  

. 

▪ ljB't s]Gb|df hl8t d]l;g tyf oflGqs pks/0fx?df x'g] v/faLsf sf/0f ljB't pTkfbg tyf cfk"lt{ 

cj?4 x'g ;Sg] . 
 

pk/f]tm ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ sDkgL4f/f hnljB't s]Gb|x?sf] ;Dk"0f{ ;+/rgf, d]l;g, cf}hf/ 

tyf pks/0fx?sf] aLdf tyf x|f; vr{sf] Joj:yf ul/Psf] 5 . cfof]hgf If]qdf h8fg ul/Psf d]l;g, pks/0f, 

l;len ;+/rgf tyf k|;f/0f nfO{g cflbsf] lgoldt tyf cfsl:ds ?kdf lg/LIf0f / dd{t ;Def/ ul/g] Joj:yf 

ldnfpg'sf ;fy} hnljB't s]Gb|sf] lgoldt dd{t ;Def/sf nflu cfjZos kg]{ oGq Pj+ pk/s/0fx?sf] plrt 

hu]8fsf] Joj:yf u/L lgoldt cg'udg tyf lgl/If0fsf] Joj:yf ul/Psf] 5 . 
 

--55__  nn]]vvffkk//LLIIff00ff  kk||llttjj]]bbggddff  ss''gg}}  ss}}llkkmmoott  ppNNnn]]vv  eePPssff]]  eePP  ;;ff]]  ppkk//  ;;~~rrffnnss  ;;llddllttssff]]  kk||llttss[[ooff  MM  

▪ n]vfk/LIf0f k|ltj]bgdf lgoldt sf/f]jf/df b]lvPsf ;fdfGo s}lkmot, k|lts[of / ;'emfjx? dfly ;~rfns 

;ldltsf] Wofgfsif{0f eO{ n]vf k/LIfsaf6 k|fKt ePsf ;'emfj Pj+ k|lts[ofx?sf] sfof{Gjog ug{ Joj:yfkgnfO{ 

lgb]{Zfg lbOPsf] 5 . 
 

--hh__  nnffeeff++zz  aaffFF88kkmmffFF88  uugg{{  ll;;kkmmffll//;;  uull//PPssff]]  //ssdd  MM  

▪ cfly{s jif{ @)*@.*# sf] cfiff9 d;fGt;Dddf sDkgLsf] cflh{t d'gfkmfaf6 r'Qmf k"FhL ! ca{ ^% s/f]8sf] 

s/ ;lxt !^=#!%*Ü -cIf/]kL ;f]x| bzdnj tLg Ps kfFr cf7 k|ltzt_ sf] b/n] ?=@^,(@,!),&)).– -cIf/]kL 

5lAa; s/f]8 aofgAa] nfv bz xhf/ ;ft ;o ?k}ofF dfq_ gub nfef+z ljt/0f ug]{ k|:tfj o; ;ef ;dIf 

k]z ul/Psf] 5  .  
 

--eemm__  zz]]oo//  hhkkmmtt  eePPssff]]  eePP  hhkkmmtt  eePPssff]]  zz]]oo//  ;;++VVooff,,  TToo::ttff]]  zz]]oo//ssff]]  ccllÍÍtt  dd""NNoo,,  TToo::ttff]]  zz]]oo//  hhkkmmtt  xx''gg''eeGGbbff  
ccuuffjj}}  ;;ff]]  jjffkktt  ssDDkkggLLnn]]  kk||ffKKtt  uu//]]ssff]]  hhDDddff  //ssdd  //  TToo::ttff]]  zz]]oo//  hhkkmmtt  eePP  kkll55  ;;ff]]]]  zz]]oo//  llaaqqmmLL  uu//LL  ssDDkkggLLnn]]  
kk||ffKKtt  uu//]]ssff]]  //ssdd  ttyyff  hhkkmmtt  eePPssff]]  zz]]oo//  jjffkktt  //ssdd  llkkmmttff{{  uu//]]ssff]]  eePP  ;;ff]]  ss]]ff  lljjjj//00ff  MM  

 

▪ o; cfly{s jif{df s'g} klg z]o/ hkmt ;DaGwL sfo{ ePsf] 5}g . 
 

      --`̀__  llaauutt  ccffllyy{{ss  jjiiff{{ddff  ssDDkkggLL  //  oo;;ssff]]  ;;xxffooss  ssDDkkggLLssff]]  ssff//ff]]jjff//ssff]]  kk||uulltt  //  ;;ff]]  ccffllyy{{ss  jjiiff{{ssff]]  ccGGttddff  //xx]]ssff]]  
ll::yyllttssff]]  kk''gg//ffjjnnff]]ssgg  MM  

  

▪ o; sDkgLsf] s'g} ;xfos sDkgL 5}g . o; sDkgLsf] sf/f]jf/sf] k|ult dfly pNn]v eO{;s]sf] 5 . 
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--66__  ssDDkkggLL  ttyyff  TToo;;ssff]]  ;;xxffooss  ssDDkkggLLnn]]  ccffllyy{{ss  jjiiff{{ddff  ;;DDkkGGgg  uu//]]ssff]]  kk||dd''vv  ssff//ff]]jjff//xx??  //  ;;ff]]  ccjjllwwddff  ssDDkkggLLssff]]  
ssff//ff]]jjff//ddff  ccffPPssff]]  ss''gg}}  ddxxTTjjkk""00ff{{  kkll//jjtt{{gg  MM  

  

▪ o; sDkgLsf] s'g} ;xfos sDkgL 5}g . o; sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v cfly{s sf/f]jf/ / 

;f] cjlwdf sDkgLsf] sf/f]jf/df cfPsf] dxTjk"0f{ kl/jt{g ;+nUg jf;nft, gfkmf gf]S;fg lx;fa / gub 

k|jfx ljj/0f tyf n]vf ;DaGwL l6Kk0fLx?Dff :ki6 ?kdf pNn]v ul/Psf] 5 . 

--77__  llaauutt  ccffllyy{{ss  jjiiff{{ddff  ssDDkkggLLssff]]  ccffwwff//ee""tt  zz]]oo//wwggLLxx??nn]]  ssDDkkggLLnnffOO{{  ppkknnAAww  uu//ffPPssff]]  hhffggssff//LL  MM    

▪ laut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ s'g} hfgsf/L pknAw u/fpg' ePsf] 5}g . 
 

-88__  llaauutt  ccffllyy{{ss  jjiiff{{ddff  ssDDkkggLLssff  ;;~~rrffnnss  ttyyff  kkbbffllwwssff//LLxx??nn]]  llnnPPssff]]  zz]]oo//ssff]]  ::jjffllddTTjjssff]]  lljjjj//00ff  //  ssDDkkggLLssff]]  
zz]]oo//  ssff//ff]]jjff//ddff  llgghhxx??  ;;++nnUUgg  //xx]]ssff]]  eePP  ;;ff]]  ;;DDaaGGwwddff  llgghhxx??aaff66  ssDDkkggLLnn]]  kk||ffKKtt  uu//]]ssff]]  hhffggssff//LL  MM  

  

▪ cfly{s jif{ @)*@÷*# sf] cGt;Dddf sDkgLsf ;~rfns tyf kbflwsf/Lx?sf] z]o/ :jfldTj lgDg adf]lhd 

/x]sf] / lghx? sDkgLsf] z]o/ sf/f]jf/df ;+nUg g/x]sf] . 

qqmm==;;==  ggffdd,,  yy//  ;;~~rrffnnss  zz]]oo//  ;;++VVooff  

!= >L /fh]z v8\sf cWoIf !^,%),))) lsQf 

@= >L Df]fxg las|d sfsL{ k|jGw ;~rfns !),)),))) lsQf 

#= >L uf]kfn s[i0f >]i7  ;~rfns !^,)),))) lsQf 

$= >L laho ;DafxfDkm] ;~rfns %,)),))) lsQf 

%= >L k|sfz >]i7 :jtGq ;~rfns nfu' gx'g] 
 

--99__  llaauutt  ccffllyy{{ss  jjiiff{{ddff  ssDDkkggLL;;FFuu  ;;DDaallGGwwtt  ;;DDeemmff}}ttffxx??ddff  ss''gg}}  ;;~~rrffnnss  ttyyff  llgghhssff]]  ggllhhssssff]]  ggfftt]]bbff//ssff]]  
JJoollQQmmuutt  ::jjffyy{{ssff]]  aaff//]]ddff  ppkknnAAww  uu//ffOOPPssff]]  hhffggssff//LLssff]]  JJooxxff]]//ff  MM  

  

▪ To; k|sf/sf] hfgsf/L pknAw gePsf] . 
  

--00ff__  ssDDkkggLLnn]]  ccffˆ̂ggff]]  zz]]oo//  ccffkkmm}}nn]]  vvll//bb  uu//]]ssff]]  eePP  TToo;;//LL  ccffˆ̂ggff]]  zz]]oo//  vvll//bb  uugg''{{ssff]]  ssff//00ff,,  TToo::ttff]]  zz]]oo//ssff]]  ;;++VVooff    
//  ccllÍÍtt  dd""NNoo  ttyyff  TToo;;//LL  zz]]oo//  vvll//bb  uu//]]  jjffkktt  ssDDkkggLLnn]]  ee''QQmmffggLL  uu//]]ssff]]  //ssdd  MM  

  

▪ sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] 5}g . 
 

--tt__  ccffGGttll//ss  llggooGGqq00ff  kk||00ffffnnLL  eePP  jjff  ggeePPssff]]  //  eePPssff]]  eePP  ;;ff]]  ssff]]  lljj::tt[[tt  lljjjj//00ff  MM  

▪ sDkgLsf] cfGt/Ls lgoGq0f k|0ffnLnfO{ k|efjsf/L agfO{ ;'Jojl:yt ?kdf sf/f]jf/ ;~rfng ug{sf nflu 

;~rfns ;ldlt k|ltj4 /x]sf] 5 . ;~rfns ;b:ox?4f/f ;do ;dodf :ynut e|d0f lg/LIf0f u/L sDkgL 

Joj:yfkgnfO{ cfjZos lgb]{zg lbg] ul/Psf] 5 . cfjZostf cg';f/ ;do ;dodf sfg'gL tyf ljlQo 
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k/fdz{bftfx?sf] ;d]t /fo ;'emfjx? lnO{ cfGtl/s lgoGq0f k|0ffnLnfO{ yk kl/is[t tyf ;do ;fk]If agfpb} 

nluPsf] 5 .  
 

--yy__  ccffllyy{{ss  jjiiff{{ssff]]  ss''nn  JJoojj::yyffkkgg  vvrr{{ssff]]  lljjjj//00ff  MM  

▪ cfly{s jif{ @)*@÷*# df sd{rf/L tyf k|zf;lgs u/L s"n Joj:yfkg vr{ ?=@,!!,#%,%)!.)) /x]sf] 5 .  
  

--bb__  ;;~~rrffnnss,,  kk||jjGGww  ;;~~rrffnnss,,  ssffoo{{ssff//LL  kk||dd''vv,,  ssDDkkggLLssff  ccffwwff//ee""tt  zz]]oo//wwggLL  jjff  llgghhssff]]  ggllhhssssff  ggfftt]]bbff//  jjff  
llgghh  ;;++nnUUgg  //xx]]ssff]]  kkmmdd{{,,  ssDDkkggLL  jjff  ;;++uull77tt  ;;++::yyffnn]]  ssDDkkggLLnnffOO{{  ss''gg}}  //ssdd  aa''eemmffppgg  aaffFFssLL  eePP  ;;ff]]  ss''//ff  MM    

  

▪ s'g} /sd a'emfpg afFsL gePsf] .  

      --ww__  ;;~~rrffnnss,,  kk||jjGGww  ;;~~rrffnnss,,  ssffoo{{ssff//LL  kk||dd''vv  ttyyff  kkbbffllwwssff//LLxx??nnffOO{{  ee''QQmmffggLL  uull//PPssff]]  kkffll//>>llddss,,  eeQQff  ttyyff  
;;''lljjwwffssff]]  //ssdd  MM    

  

▪ cfly{s jif{ @)*@.*# df ;~rfns ;ldlt ;b:ox?nfO{ a}7s eQf jfkt s/ ;lxt ? %,%%,**@.#% -kfFr  

nfv krkGg xhf/ cf7 ;o aof;L ?k}of / k};f k}tL; dfq_ e'QmfgL ePsf] 5 . ;~rfns ;ldltsf cWoIf 

Ho" / ;~rfns Ho"x?nfO{ k|lt a}7s eQf s/ s§L kZrft\ qmdzM ? &,%)).– / ?=%,))).– e'QmfgL ul/Psf] 

5 . o;}u/L, k|:t't cfly{s jif{df k|d'v sfo{sf/L clws[tnfO{ kfl/>lds, a}7s eQf tyf af]gz jfkt 

?=&,&$,%&(.^& e'QmfgL ul/Psf] 5 .  
 

qqmm==;;==  ggffdd,,  yy//  kkbbffllwwssff//LL    kkffll//>>llddss  aa}}77ss  eeQQff  ccGGoo  
;;''lljjwwff  

!= >L /fh]z v8\sf cWoIf 5}g  !,!$,&)%.** 5}g 

@= >L Df]fxg las|d sfsL{ k|jGw ;~rfns 5}g  &^,$&).%( 5}g 

#= >L uf]kfn s[i0f >]i7  ;~rfns 5}g  &^,$&).%( 5}g 

$= >L laho ;DafxfDkm] ;~rfns 5}g  &^,$&).%( 5}g 

%= >L s[i0f k|;fb clwsf/L  ;~rfns -k|ltlglw_ 5}g  &^,$&).%( 5}g 

^= >L b'uf{ s'df/ 9'+ufgf lg=;~rfns -k|ltlglw_ 5}g  $&,)%*.*@ 5}g 

&= >L k|sfz >]i7 :jtGq ;~rfns 5}g  $&,)%*.*@ 5}g 

*= >L s[i0f k|;fb Gof}kfg] lg=:jtGq ;~rfns 5}g  %,**@.#% 5}g 

(= >L /d]z axfb'/ s6'jfn cfdlGqt 5}g  #%,@($.!@ 5}g 
  

--gg__  zz]]oo//wwggLLxx??nn]]  aa''lleemmllnngg  aaffFFssLL  //xx]]ssff]]  nnffeeff++zzssff]]  //ssdd  MM  

▪ sDkgLn] z]o/wgLx?nfO{ xfn;Dd nfef+z ljt/0f gu/]sf]n] cfiff9 d;fGt;Dd z]o/wgLn] a'lem lng afFsL 

/sd gePsf] .       
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--kk__  bbkkmmff  !!$$!!  aaddff]]llhhdd  ;;DDkklltt  vvll//bb  jjff  llaaqqmmLL  uu//]]ssff]]  ss''//ffssff]]  lljjjj//00ff  MM  

▪ ;f] gePsf] . 
 

--kkmm__  bbkkmmff  !!&&%%  aaddff]]llhhdd  ;;DDaa44  ssDDkkggLL  aaLLrr  eePPssff]]  ssff//ff]]aaff//ssff]]  lljjjj//00ff  MM  

▪ ;f] gePsf] . 

--aa__  oo;;  PP]]gg  ttyyff  kk||rrllnntt  ssffgg""gg  aaddff]]llhhdd  ;;~~rrffnnss  ;;llddllttssff]]  kk||llttjj]]bbggddff  vv''nnffppgg''  kkgg]]{{  ccGGoo  ss''gg}}  ss''//ff  MM  

▪ ;f] gePsf] . 

;;++::yyffuutt  ;;''zzff;;gg  
sDkgLsf] ;+:yfut ;'zf;g sfod /fVg ;~rfns ;ldlt Pj+ Joj:yfkg kIf ;bf k|ltj4 /x]sf] 5 . k|rlnt 

sfg'g / lgodg lgsfoaf6 hf/L ePsf ;'zf;g ;DaGwL Aoj:yfx? tyf lgb]{lzsfx? k"0f{ ?kdf kfngf ul/Psf] 

5 . n]vfk/LIfsn] lbg'ePsf] ;Nnfx, ;'emfj tyf lgb]{zgx?sf] kfngf ul/Psf] 5 .  
 

nn]]vvffkk//LLIIffssssff]]  llggoo''llQQmm  MM  
cfly{s jif{ @)*@.*# sf] n]vfk/LIfs >L ;fs]t cfrfo{ P08 P;f]l;P6\;, rf68{ Psfp06]G;\\ g} cfly{s jif{ 

@)*#.*$ sf] n]vfk/LIf0f ug{sf] nflu klg of]Uo b]lvPsf]n] n]vfk/LIfs >L ;fs]t cfrfo{ P08 P;f]l;P6\;, rf68{ 

Psfp06]G;\\nfO{ ;fljs s} kfl/>lds s/ ;lxt ?= %,^%,))).– k|bfg ug]{ u/L lgo'lQm ug]{ k|:tfj :jLs[ltsf] nflu 

o; ;efdf k]z ul/Psf] 5 . 
 

;;++::yyffuutt  ;;ffddffllhhss  ppQQ//bbffllooTTjj  MM   
laut jif{df h:t} o; sDkgLn] cfof]hgf k|efljt If]qdf ljleGg ;xof]ufTds sfo{qmdx? ub}{ cfO/x]sf] 5 . 

:yfgLo If]qdf afl;Gbfx? lx8\8'n ug]{ af6f]3f6f], k'n, ljBfnosf] dd{t ;Def/ ul/Psf 5g\ . :yfgLo ;/sf/;Fu 

;dGjo u/L :yfgLo af6f]x? dd{t tyf :t/f]Gglt ul/Psf] 5 . v]tLkftLsf] nflu l;rfO{sf] nflu s'nf] dd{t / 

vfg]kfgLsf] kfOk pknAw u/fPsf] 5 . To;}u/L, sDkgL4f/f jftfj/0f ;+/If0f ug{sf] nflu j[Iff/f]k0f ug]{, e'–Ifo 

/f]syfdsf sfo{x? ug]{ / cfof]hgfaf6 lg:sg] k|b'if0f sd ug]{ pkfox? cjnDjg ul/Psf 5g\ .  
  

ccGGTTooddff,,  
sDkgLsf] Jofj;flos p2]Zo k'/f ug{ o;sf] z]o/ kF"hLdf nufgL u/L hnljB't cfof]hgf lgdf{0fdf k|ToIf jf 

ck|ToIf ?kdf ;xof]u ug'{ x'g] ;Dk"0f{ z]o/wgL dxfg'efjx?, ;~rfns ;ldltsf kbflwsf/Lx?, cg'dlt kq k|bfos 

phf{, hn>f]t tyf l;rfO{ dGqfno, lgodgsf/L lgsfox?, ljB't lgodg cfof]u, ljB't ljsf; ljefu, pTkflbt 

ljB't phf{ vl/b ul/lbg] g]kfn ljB't k|flws/0f, sDkgL /lhi6«f/sf] sfof{no, pBf]u ljefu, s/ sfof{no, 

cfk"lt{stf{ P+j ;]jf k|bfos sDkgLx?, cfof]hgfsf] ljlQo cfjZostf k"lt{sf nflu shf{ nufgL ug]{ a}+s tyf 

ljlQo ;+:yfx?, nufot ;DalGwt ;/sf/L tyf u}x| ;/sf/L lgsfox?, k|efljt If]qsf afl;Gbfx?, h:tf] ;'s} 
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;+s6df klg cxf]/fq v6\g] sd{rf/L ldqx?, z'elrGtsx?, o; sDkgLk|lt b]vfpg' ePsf] ;xof]u ;b\efj / 

ljZjf;sf] nflu ;~rfns ;ldlt tyf d]/f] JolQmut tkm{af6 x[bob]lv g} wGojfb 1fkg ub{5' .  

wGojfb  

 

/fh]z v8\sf 
   cWoIf 
@)*#÷)%÷@& 
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Amount in NPR

ASSETS
Non- Current Assets

Property, Plant and Equipment 5.1 12,722,829.22              561,996.23                   
Intangible Assets 5.2 4,734,608,745.40         24,021.25                     
Intangible Assets under Construction 5.3 150,808,474.50            4,898,271,166.38         
Other Non Current Assets 5.4 200,000.00                   200,000.00                   

4,898,340,049.11         4,899,057,183.86         
Current Assets
Financial Assets

Cash and Cash Equivalents 5.5 660,723,799.66            133,181,513.72            
Inventories 5.6 254,675.33                   -                                
Trade Receivables 5.7 171,290,271.98            -                                
Other Current Assets 5.8 46,227,215.97              101,840,719.98            

878,495,962.94            235,022,233.70            
5,776,836,012.05         5,134,079,417.56         

EQUITY AND LIABILITIES
Equity

Share Capital 5.9 1,650,000,000.00         1,650,000,000.00         
Share Calls in Advance 5.10 -                                -                                
Reserve and Surplus 5.11 544,752,689.85            270,699,996.61            

2,194,752,689.85         1,920,699,996.61         
Non-Current Liabilities
Financial Liabilities

Medium & Long Term Loan 5.12 2,900,122,331.67         3,141,097,331.67         
Other Non Current Liabilities 5.13 79,423.88                     903.01                          

2,900,201,755.55         3,141,098,234.68         
Current Liabilities `
Financial Liabilities

Short Term Loan 5.14 605,280,000.00            -                                
Trade and Other Payables 5.15 64,697,902.66              65,603,766.64              
Other Current Liabilities 5.16 482,202.05                   6,677,419.63                
Provisions 5.16.1 11,421,462                   -                                

681,881,566.65            72,281,186.27              
5,776,836,012.05         5,134,079,417.56         

This is the same Statement of Financial Position referred in our report.
Company Overview and Significant Accounting Policies 1 to 4
Other Explanatory Notes 5
Avishek Karki Bijay Sambahamphe
Finance Officer Director

Dazaney Investment Company (Rep) Gopal Krishna Shrestha
Director Director

             CA Saket Acharya 
Managing Director                                                        Chairman Principal 

                       Saket Acharya & Associates 
                            Chartered Accountants

Date: 2083.05.03
Place: Kathmandu, Nepal

Mohan Bikram Karki                                                 Rajesh Khadka

Kabeli Hydropower Company Limited
Kathmandu-30, Gyaneshwor, Nepal

Statement of Financial Position 
As on 32nd Aasadh, 2083  (16th July, 2026)

Particulars Notes  As on 32nd, Aasadh 
2083 

 As on 32nd, Aasadh 
2082 
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Amount in NPR

Particulars Notes  For the Year Ended on 
32nd Aasadh, 2083 

 For the Year Ended on 
32nd Aasadh, 2082 

Revenue 5.17 689,371,644.27                  62,105,007.27                    
Cost of Sales 5.18 48,840,012.54                    -                                      

Gross Profit / (Loss) 640,531,631.73                  62,105,007.27                    
Add: Other Income/ (Expenses) 5.19 (3,166,503.88)                     -                                      

Total Income 637,365,127.85                  62,105,007.27                    
Employee Benefit Expenses 5.20 2,585,125.52                      -                                      
Administrative Expenses 5.21 4,889,183.72                      1,690,140.00                      
Depreciation & Amortization Expenses 5.1 & 5.2 142,079,440.48                  153,192.55                         

 Profit / (Loss) from Operation 487,811,378.13                  60,261,674.73                    
Finance Costs 5.22 199,390,622.08                  -                                      

Profit before Bonus, Tax Expenses and CSR 288,420,756.05                  60,261,674.73                    
Provision for Staff Bonus 5,768,415.12                      -                                      

Profit before Tax and CSR Expenses 282,652,340.93                  60,261,674.73                    
Provision for CSR Expenses 5.24 2,826,523.41                      -                                      
Provision for Environment Fee 5.24 2,826,523.41                      -                                      

Profit Before Tax 276,999,294.11                  60,261,674.73                    
Current Tax Expenses -                                      -                                      
Deferred Tax Expense (Income) 78,520.87                           27,678.19                           

Profit For the year after Tax and CSR 276,920,773.24                  60,233,996.54                    
Other Comprehensive Income

Profit/(Loss) on Revaluation -                                      -                                      
Total Other Comprehensive Income / (Loss) for the Year -                                      -                                      
Total Comprehensive Income 276,920,773.24                  60,233,996.54                    
Earnings per equity shares of NRs. 100 each
Basic Earnings per share-NRs. 16.78                                  3.65                                    
Diluted Earnings per share-NRs. 16.78                                  3.65                                    

This is the same Statement of Profit or Loss & Other Comprehensive Income referred in our report.
Company Overview and Significant Accounting Policies 1 to 4
Other Explanatory Notes 5

Avishek Karki Bijay Sambahamphe
Finance Officer Director

Dazaney Investment Company (Rep) Gopal Krishna Shrestha
Director Director

Mohan Bikram Karki                                                 Rajesh Khadka              CA Saket Acharya 
Managing Director                                                        Chairman Principal 

                       Saket Acharya & Associates 
                            Chartered Accountants

Date: 2083.05.03
Place: Kathmandu

5.26

Kabeli Hydropower Company Limited
Kathmandu-30, Gyaneshwor, Nepal

Statement of Profit or Loss and Other Comprehensive Income 
For the Year Ended 32nd Aasadh, 2083

5.25
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 Amount in NPR 

Particulars  For the Year Ended on 32nd 
Aasadh, 2083 

 For the Year Ended on 32nd 
Aasadh, 2082 

A. Cash Flow from Operating Activities
Net Profit After Tax                         276,920,773.24                           60,233,996.54 
Adjustment for:

Less: Non-Cash Construction Margin as per IFRIC 12 (Net)                           (8,726,977.95)                         (62,105,007.27)
Depreciation & Amortization Expenses                         142,079,440.48                                153,192.55 
Finance Costs                         199,390,622.08                                               -   
Add: Loss on Sale of Project (Lower Tawa Khola HPP)                             1,172,263.88 
Add: Foreign Exchange Loss                           (1,998,080.00)

Changes in Current Assets                       (115,931,443.29)                         161,723,979.45 
Changes in Current Liabilities                             4,398,901.24                       (472,399,003.22)
Net Cash Flow from Operating Activities (A)                         497,305,499.68                       (312,392,841.96)

B. Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment                           (4,623,852.92)                                               -   
Proceeds from Sale of Project (Lower Tawa Khola HPP)                           19,537,731.30 
Purchase of Intangible Assets                           (3,271,837.56) -                                           
Additions to Intangible Assets Under Construction                       (145,449,632.48)                    (1,041,091,069.05)
Net Cash Flow from Investing Activities (B)                       (133,807,591.66)                    (1,041,091,069.05)

C. Cash Flow from Financing Activities
Changes in Share Capital                                               -                           733,200,000.00 
Changes in Share Calls in Advance                                               -                                (602,040.00)
Changes in Loans and Borrowings                         364,305,000.00                         732,125,531.80 
Finance Cost Paid                       (199,390,622.08)                                               -   
Share Issue Expenses                              (870,000.00)                                               -   
Net Cash Flows from Financing Activities ( C )                         164,044,377.92                      1,464,723,491.80 

Net Increase/(Decrease) in Cash and Cash Equivalents 
(A+B+C) 527,542,285.94                       111,239,580.79                       

Cash and Cash Equivalents at beginning of the year 133,181,513.72                       21,941,932.93                         
Cash and Cash Equivalents at end of the year                         660,723,799.66                         133,181,513.72 

This is the same Statement of Cash Flow referred in our report.
Company Overview and Significant Accounting Policies 1 to 4
Other Explanatory Notes 5

Avishek Karki Bijay Sambahamphe
Finance Officer Director

Dazaney Investment Company (Rep) Gopal Krishna Shrestha
Director Director

Mohan Bikram Karki                                                 Rajesh Khadka              CA Saket Acharya 
Managing Director                                                        Chairman Principal 

                       Saket Acharya & Associates 
                            Chartered Accountants

Date: 2083.05.03
Place: Kathmandu

Kabeli Hydropower Company Limited
Kathmandu-30, Gyaneshwor, Nepal

Statement of Cash Flows
For the Year Ended 32nd Aasadh, 2083
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Amount in NPR

Particular Share Capital Share Call in 
Advance

Accumulated 
Profit/ (Loss)  Total 

Balance at the beginning of FY 2081.82 916,800,000.00         602,040.00              210,466,000.07       1,127,868,040.07      

Issue of Share Capital 733,200,000.00         -                          -                          733,200,000.00         

Share Calls in Advance Received/ (Call in Advance converted to Share 
Capital) -                             (602,040.00)            -                          (602,040.00)               

Total Comprehensive Income for the Year -                             -                          60,233,996.54         60,233,996.54           

Balance at the end of the FY 2081.82 1,650,000,000.00      -                          270,699,996.61       1,920,699,996.61      

Issue of Share Capital -                             -                          -                          -                             

Share Calls in Advance Received/ (Call in Advance converted to Share 
Capital) -                             -                          -                          -                             

Share Issue Expenses -                             -                          (870,000.00)            (870,000.00)               

Foreign Exchange Loss -                             -                          (1,998,080.00)         (1,998,080.00)            

Total Comprehensive Income for the Year -                             -                          276,920,773.24       276,920,773.24         

Balance at the end of the FY 2082.83 1,650,000,000.00      -                          544,752,689.85       2,194,752,689.85      
This is the same Statement of Changes in Equity referred in our report.

Company Overview and Significant Accounting Policies 1 to 4
Other Explanatory Notes 5                                

Avishek Karki Bijay Sambahamphe
Finance Officer Director

Dazaney Investment Company (Rep) Gopal Krishna Shrestha
Director Director

Mohan Bikram Karki                                                 Rajesh Khadka              CA Saket Acharya 
Managing Director                                                        Chairman Principal 

                       Saket Acharya & Associates 
                            Chartered Accountants

Date: 2083.05.03
Place: Kathmandu

Kabeli Hydropower Company Limited
Kathmandu-30, Gyaneshwor, Nepal

Statement of Changes in Equity
For the Year Ended 32nd Aasadh, 2083
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Other Non Current Assets Note-5.4

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Rent Deposit                            200,000.00                            200,000.00 
Total 200,000.00                          200,000.00                          

Cash and Cash Equivalents Note-5.5

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Cash in Hand
Petty Cash 2,344.00                              143,358.00                          
Balances with Banks -                                       
Global IME Bank 1,010.61                              
Machhapuchre Bank Ltd. 7,500.03                              7,500.03                              
Nabil Bank Ltd. 520,723.68                          155,250.85                          
Nepal Bank Limited-Site Bank Account 59,249.15                            59,249.15                            
NMB Bank Limited-Escrow A/c 232,031,072.09                   -                                       
NMB Bank Limited-Reserve Account 9,894,286.26                       -                                       
NMB Bank Ltd-Current Account 414,838,305.66                   126,902,677.65                   
Prabhu Bank Ltd. 425,308.18                          1,679,978.04                       

Margin & Deposit
Cash Margin-NMB11LC798003205(EU) 918,500.00                          918,500.00                          
Cash Margin -NMBL11LC79803207(INR) 1,807,500.00                       1,807,500.00                       
Statutory Margin 218,000.00                          52,500.00                            
Bank Margin (CCBPM1857576) -                                       1,316,000.00                       
Statutory Margin-Delta Hydro-TT -                                       9,000.00                              
Statutory Margin-CBMEW-TT -                                       3,000.00                              
Statutory Margin- CM Enterprises(TT) -                                       11,500.00                            
Statutory Margin-GH-INR-TT -                                       2,000.00                              
Statutory Margin-EM-INR -                                       19,500.00                            
Statutory Margin-HM -                                       70,000.00                            
Statutory Margin-Mihiraan-TT -                                       7,000.00                              
Statutory Margin-New Modern Technomech-TT -                                       17,000.00                            

Total 660,723,799.66                   133,181,513.72                   

Inventories Note-5.6

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Spare Parts                            254,675.33                                           -   
Total 254,675.33                          -                                       

Kabeli Hydropower Company Limited
Kathmandu-30, Gyaneshwor, Nepal

Other Explanatory Notes
As on 32nd, Aasadh 2083

LC margin has been retained against LC issued for import of Electromechanical and Hydromechanical items for
construction of projects. 

The Company has recognized spare parts under inventory relating to Spare Parts. These spare parts are held for use 
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Trade Receivables Note-5.7

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Nepal Electricity Receivable(NEA)                     171,290,271.98                                           -   
Total 171,290,271.98                   -                                       

Other Current Assets Note-5.8

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Land Advance                       31,682,350.00                       31,682,350.00 

HM Works Advance (Annexure-1)                                           -                                79,316.56 
EM Advance (Annexure-2)                                           -                              282,255.00 

Transmission & Interconnection Advance (Annexure-3)                         1,714,048.67                         2,534,048.67 

Other Advance (Annexure-5)                         2,512,527.54                       38,813,208.01 

Kabeli-3 Cascade Advance
Plantation & Conservation-9.85MW Advance                         4,053,049.57                                           -   
Land Advance for K-3 Cascade-9.85 MW                                           -    - 
Kabeli-3 Cascade Advance                                           -                              300,000.00 
Ko.Le.Ni.Ka-Kabeli-3 (9.1 MW)                                           -                           2,000,000.00 
NEDC-Kabeli-3 Cascade                                           -                           1,250,000.00 

Generation License- Tawa Khola Project
DPR Advance-Tawa                                           -                           5,756,000.00 
NEDC-Lower Tawa                                           -                           1,250,000.00 
Survey Advance                                           -                              634,040.00 
TL Advance Tawa                                           -                           2,822,228.70 

Surya Holdings Pvt. Ltd.                                           -                           9,432,746.67 

Prepaid Expenses
Loss of Profit Insurance-Prepaid                         1,932,798.54                         1,827,483.11 
Property Insurance-Prepaid                         4,094,707.40                         3,177,043.27 
Capacity Royalty - Prepaid                            228,312.33                                           -   
Third Party Inurance-Project-Prepaid                                9,421.92                                           -   

                   
in the operation and maintenance of the Company’s hydropower project.

Trade receivables include the amount receivable from Nepal Electricity Authority for electricity sales for the month 
of Jestha & Aasadh where sales for the month of Aasadh is recognized based on management’s best estimate in the 
absence of the final settlement memorandum. Any difference arising upon receipt of the final settlement 
memorandum will be adjusted in the subsequent reporting period.
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Total 46,227,215.97                     101,840,719.98                   

Share Capital Note-5.9

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Authorized Share Capital
(Ordinary Shares of NPR 100 each)                  2,062,500,000.00                  2,062,500,000.00 
Issued 
(Ordinary Shares of NPR 100 each)                  2,062,500,000.00                  2,062,500,000.00 
Subscribed & Paid up Capital
(Ordinary Shares of NPR 100 each)                  1,650,000,000.00                  1,650,000,000.00 

Total 1,650,000,000.00                1,650,000,000.00                
During the year there is no change in share capital.

Reconciliation of no. of Shares Outstanding Note-5.9.1

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Balance at the beginning of the year                       16,500,000.00                         9,168,000.00 
Add: Issued & Paid Paid-up Shares -                                       7,332,000.00                       
Add: Bonus Shares -                                       -                                       
Total                       16,500,000.00                       16,500,000.00 

Share Calls in Advance Note-5.10

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Share Calls in Advance -                                       -                                       
Total -                                       -                                       

Reserve and Surplus Note-5.11

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Opening Balance                     270,699,996.61                     210,466,000.07 
Profit/(Loss) for the Year                     276,920,773.24                       60,233,996.54 
Less: Share Issue Expenses                          (870,000.00)                                           -   
Less: Foreign Exchange Loss Adjustment                       (1,998,080.00)                                           -   

Total 544,752,689.85                   270,699,996.61                   

Medium & Long Term Loan Note-5.12

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Term Loan- Global IME Bank 646,367,000.00                   -                                       
Term Loan- NMB Bank Ltd 1,847,044,610.77                1,997,044,610.77                
Term Loan- Nabil Bank Ltd 406,710,720.90                   444,210,720.90                   

Advances given to various parties are in the due course of the business for the project works and will be settled in 
near future and these advances are not secured.
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Term Loan- Prabhu Bank Ltd -                                       699,842,000.00                   
Total 2,900,122,331.67                3,141,097,331.67                

Other Non Current Liabilities Note-5.13

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Deffered Tax Liabilities 79,423.88                            903.01                                 
Total 79,423.88                            903.01                                 

Short Term Loan Note-5.14

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Term Loan- NMB Bank Ltd                     120,000,000.00                                           -   
Term Loan- Global Bank Ltd 42,780,000.00                                                               -   
Term Loan- Nabil Bank Ltd 30,000,000.00                                                               -   
Bridge Gap Loan-9900143121100892 412,500,000.00                                                             -   

Total 605,280,000.00                   -                                       

Trade and Other Payables Note-5.15

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Audit Fee Payable 557,500.00                          167,250.00                          

Rent Payable
Neco Insurance Ltd (Rent) 376,358.40                          1,026,432.00                       

Other Payable (Annexure-4) 26,000.00                            -                                       
Trade Payable (Annexure-6) 2,065,314.57                       5,330,995.82                       
HM Payable (Annexure-7) 1,056,267.64                       1,612,667.99                       

Loan has been secured against registered mortgage over the entire fixed assets, present & future created with or 
without financing of the consortium Banks owned by the Borrower on pari-passu basis including  charge over 
leasehold land  along with unconditional and irrevocable charge on the Power Purchase Agreement (PPA) signed 
between NEA (Nepal Electricity Authority) and Borrower, by the company and Personal/Corporate Guarantee of the 
members of Board of Directors.

Company has entered into syndicated credit facility agreement with consortium of NMB Bank Ltd (as Lead Bank) & 
Prabhu  Bank Ltd. and Nabil Bank Ltd. ( as Participating Bank) as on 09th Jestha 2079 (23.05.2022) for the 
development of  Kabeli -3 (21.93 MW), Hydro electric project with the total loan limit of Three Billion Three 
Hundred Thirty Three Million ( NRS. 3,333,000,000). Company has entered into Supplementary syndicated credit 
facility agreement with  NMB Bank Ltd. & Prabhu Bank Ltd. & Nabil Bank Ltd. ( as Participating Bank) on 13th 
Jestha 2081 (26.05.2024) .

The Company’s loan facility has been swapped from Prabhu Bank Limited to Global IME Bank Limited during the 
year. The base rate of Global IME Bank Limited is slightly lower than that of Prabhu Bank Limited, resulting in 
lower financing costs and long-term interest savings for the Company.
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TL Payables (Annexure-9) 101,374.34                          272,145.24                          
Explosive Mgmt. Cost- Payable (Annexure-10) 153,763.18                          52,942.03                            
EM Payable (Annexure-8) -                                       1,206,960.81                       

Env.&Social Contribution Payable
Maipokhari Construction Company -                                       1,230,000.00                       

Payable to Staff (Annexure-11) 1,700,437.46                       222,726.25                          
Retention Payable (Annexure-12) 58,473,966.50                     54,481,646.50                     
SSF Payable 186,920.57                          -                                       

Total 64,697,902.66                     65,603,766.64                     

Other Current Liabilities Note-5.16

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Withholding Taxes (Annexure 13)*                            391,202.05                         6,677,419.63 
Meeting Allowance Payable 91,000.00                            -                                       

Total                            482,202.05                         6,677,419.63 

Provisions Note-5.16.1

Particulars  As on 32nd, Aasadh 2083  As on 32nd, Aasadh 2082 

Provision For Bonus 5,768,415.12                       -                                       
Provision For CSR 2,826,523.41                       -                                       
Provivion For Environmental Service Fee 2,826,523.41                       -                                       

Total                       11,421,461.94                                           -   
In accordance with the provisions of the Electricity Rules, 2050, the Company has provided for and declared bonus 
equivalent to 2% of the Company's profit before tax for distribution among eligible employees for the financial year. 
The provision for the same has been created.
The Company has recognized a provision for Corporate Social Responsibility (CSR) at 1% of annual net profit in 
compliance with Section 54 of the Industrial Enterprises Act, 2076.
Provision for Environmental Service Fee has been recognized at 1% of the Company's profit in accordance with Rule 
105 of the Forest Regulations, 2079 (Ban Niyamawali, 2079), applicable to development projects approved to use 
national forest land under Rule 42. The amount has been provided to meet the Company's statutory obligation.
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Revenue Note-5.17

Particulars  For the Year Ended on 32nd 
Aasadh, 2083 

 For the Year Ended on 32nd 
Aasadh, 2082 

Revenue from Sale of Electricity 680,644,666.32                      -                                          
Construction Revenue as per IFRIC 12 154,176,610.43                      1,097,188,461.82                   
Construction Expenses as per IFRIC 12 (145,449,632.48)                     (1,035,083,454.55)                  

Total 689,371,644.27                      62,105,007.27                        

Cost of Sales Note-5.18

Particulars  For the Year Ended on 32nd 
Aasadh, 2083 

 For the Year Ended on 32nd 
Aasadh, 2082 

Crops Compensation Expenses-SO 195,000.00                             -                                          
Capacity Royalty-For F.Y 2082.83 1,964,687.67                          -                                          
Electricity Charges by NEA-SO 1,027,188.00                          -                                          
Revenue Royalty Expenses-2% 13,612,893.33                        -                                          
Loss of Profit Insuranc-P/L 3,236,484.78                          -                                          
Property Insurance-P/L 6,303,147.38                          -                                          
Third Party Insurance-P/L 8,678.08                                 -                                          
Project Operation Expenses-SO 4,583,658.36                          -                                          
Ration Expenses-SO 2,532,090.00                          -                                          
Repair & Maintenance Expenses-SO 1,575,812.10                          -                                          
Repair & Maintenance of DG-SO 37,708.10                               -                                          
Spare Parts -Expenses 101,472.78                             -                                          
Dashain Allowances-SO 716,757.60                             -                                          
Dashain & Tihar Allowances-SO 211,598.00                             -                                          
Food Allowances-SO 21,733.00                               -                                          
GPA Insurance of Staff-SO 45,530.00                               -                                          
Overtime Allowances-SO 430,945.96                             -                                          
Salary SO 11,333,063.29                        -                                          
Leave provision-SO (2082/83) 554,994.10                             -                                          
Travelling Allowances-SO 346,570.00                             -                                          

Total 48,840,012.54                        -                                          

Kabeli Hydropower Company Limited
Kathmandu-30, Gyaneshwor, Nepal

Other Explanatory Notes

Revenue from the sale of electricity for the month of Ashadh has been recognized based on management's best estimate using 
available billing information and applicable contractual terms, as the final settlement memorandum from Nepal Electricity 
Authority had not been received by the date of approval of these financial statements. Any differences arising upon receipt of 
the final settlement memorandum are recognized in the subsequent reporting period as changes in accounting estimates.

The Company was engaged in the development of three hydropower projects, namely Kabeli 3 Hydropower Project (21.93 
MW), Kabeli 3 Cascade Hydropower Project (9.85 MW), and Lower Tawa Khola Hydropower Project (7.5 MW). During the 
year, Kabeli 3 Hydropower Project (21.93 MW) was completed and has commenced commercial operation from 8th Bhadra 
2082, while Lower Tawa Khola Hydropower Project (7.5 MW) was sold during the year. Kabeli 3 Cascade Hydropower 
Project (9.85 MW) remains under construction. The costs incurred in relation to the projects have been capitalized under their 
respective project heads based on management’s assessment and decision.

For the year ended 32nd Ashadh 2083 (16th July 2026)
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Other Explanatory Notes
For the year ended 32nd Ashadh 2083 (16th July 2026)

Other Income Note-5.19

Particulars  For the Year Ended on 32nd 
Aasadh, 2083 

 For the Year Ended on 32nd 
Aasadh, 2082 

Loss on Sale of Project - Lower Tawa Khola HPP                          (1,172,263.88)                                             -   
Foreign Exchange Gain/ (Loss)                          (1,994,240.00)                                             -   
Other Income                                             -                                               -   

Total (3,166,503.88)                         -                                          

Employee Benefit Expenses Note-5.20

Particulars  For the Year Ended on 32nd 
Aasadh, 2083 

 For the Year Ended on 32nd 
Aasadh, 2082 

Dashain Allowances-HO 40,788.10                               
Leave Encashment-HO 132,826.00                             
Salary HO 2,326,313.96                          
Leave provision-HO (2082/83) 85,197.46                               

Total 2,585,125.52                          -                                          

Administrative Expenses Note-5.21

Particulars  For the Year Ended on 32nd 
Aasadh, 2083 

 For the Year Ended on 32nd 
Aasadh, 2082 

Audit Fee & Expenses 565,000.00                             169,500.00                             
Office Rent Expenses* 1,533,312.00                          1,520,640.00                          
Transportation Expenses 634,495.74                             -                                          
Advertisement Expenses-HO 212,361.00                             -                                          
Registration & Renewal Fee-HO 288,577.34                             -                                          
Kitchen Expenses-HO 217,302.00                             -                                          
Surveillance Fees 306,351.48                             -                                          
Consultancy Expenses 107,350.00                             -                                          
Annual Membership Fee-HO 86,000.00                               -                                          
Meeting Allowances 681,764.35                             -                                          
Colouring Expenses-HO 12,000.00                               -                                          
Courrier Expenses-HO 2,668.70                                 -                                          
Fuel Expenses-HO 62,093.00                               -                                          
Internet Expenses-HO 8,000.00                                 -                                          
Mobile Recharge Expenses-HO 4,000.00                                 -                                          
Office Equipment Expenses-HO 20,265.00                               -                                          
Printing & Stationery Expenses-HO 55,437.03                               -                                          

"Revenue Royalty Expense -2%" & "Electricity Charges by NEA-SO" , for the month of Ashadh has been recognized based on 
management's best estimate using available billing information and applicable contractual terms, as the final settlement 
memorandum from Nepal Electricity Authority had not been received by the date of approval of these financial statements. Any 
differences arising upon receipt of the final settlement memorandum are recognized in the subsequent reporting period as 
changes in accounting estimates.

During the year, the Company sold the Lower Tawa Khola Hydropower Project (7.5 MW) for Rs. 19,537,731.30. The fair 
value of the project at the date of sale was Rs. 20,709,995.18, resulting in a loss on sale of Rs. 1,172,263.88, which has been 
recognized under Other Income/(Loss) in the Statement of Profit or Loss.
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Puja Expenses-HO 6,000.00                                 -                                          
Tally Software Upgrade Fee-HO 11,300.00                               -                                          
Water/Electricity & Garbage Expenses-HO 71,766.08                               -                                          
Repair & Maintenance of Office Equipment-HO 1,200.00                                 -                                          
Repair & Maintenance of Vehicles-HO 1,940.00                                 -                                          

Total 4,889,183.72                          1,690,140.00                          

Finance Costs Note-5.22

Particulars  For the Year Ended on 32nd 
Aasadh, 2083 

 For the Year Ended on 32nd 
Aasadh, 2082 

Int on Bridge Gap Loan-NMB 7,294,243.15                          -                                          
Int on Project Loan-Global IME Bank Ltd 10,371,542.72                        -                                          
Int on Project Loan-Nabil Bank Ltd 26,025,653.76                        -                                          
Int on Project Loan-NMB Bank Ltd 117,029,839.02                      -                                          
Int on Project Loan-Prabhu Bank Ltd 28,857,389.42                        -                                          
Agency Fee 3,141,097.33                          -                                          
Bank Service Charge-NMB 2,492,694.68                          -                                          
Bank Service Charges-Prabhu Bank Ltd 500.00                                    -                                          
Swap Charge-Prabhu Bank Ltd 4,177,662.00                          -                                          

Total 199,390,622.08                      -                                          

Staff Bonus Note-5.23

Particulars  For the Year Ended on 32nd 
Aasadh, 2083 

 For the Year Ended on 32nd 
Aasadh, 2082 

Provision for Staff Bonus 5,768,415.12                          -                                          
Total 5,768,415.12                          -                                          

Corporate Social Responsibility Expenses & Environmental Service fee Note-5.24

Particulars  For the Year Ended on 32nd 
Aasadh, 2083 

 For the Year Ended on 32nd 
Aasadh, 2082 

Provision for CSR Expenses 2,826,523.41                          -                                          
Environment Service Fee 2,826,523.41                          

Total 5,653,046.82                          -                                          
The Company has recognized a provision for Corporate Social Responsibility (CSR) at 1% of annual net profit in compliance 
with Section 54 of the Industrial Enterprises Act, 2076.

*The company's Kathmandu office is located in rental property with monthly rental expenses. As rent amount is considered to
be nominal as compared to revenue that will be generated from its business, management has decided to measure rent expenses
at cost.

Loan processing fee and interest till the date of COD have been capitalized under the head Intangible Assets under
Construction as these are directly attributable to the construction of the project, and Interest after the COD date is charged to
Finance Cost under the Statement of Profit & Loss. 

The company has practice of charging those administrative expenses which are not directly attributable to construction of 
project in the Statement of Profit or Loss.
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Tax Expenses Note-5.25

Particulars  For the Year Ended on 32nd 
Aasadh, 2083 

 For the Year Ended on 32nd 
Aasadh, 2082 

Current Tax Expenses -                                          -                                          
Deferred Tax Expense (Income) 78,520.87                               (27,678.19)                              

Total 78,520.87                               (27,678.19)                              

Earnings Per Share Note-5.26

Particulars  For the Year Ended on 32nd 
Aasadh, 2083 

 For the Year Ended on 32nd 
Aasadh, 2082 

Net Profit* 276,920,773.24                      60,233,996.54                        
No of Shares Outstanding 16,500,000.00                        16,500,000.00                        
Basic Earnings per Share 16.78                                      3.65                                        
Diluted Earnings per Share 16.78                                      3.65                                        

Deferred Tax Expenses  Note 5.27 

Particulars  For the Year Ended on 32nd 
Aasadh, 2083 

 For the Year Ended on 32nd 
Aasadh, 2082 

Written Down Value (WDV) as per Company Act, 2063-PPE                     4,747,331,574.61                               586,017.48 
Written Down Value (WDV) as per Income Tax Act, 2058-
PPE                     4,746,934,455.23                               590,532.52 
Timing Difference                             (397,119.38)                                 (4,515.04)
Rate of Income Tax Applicable                                          0.20                                          0.20 
Deferred Tax Assets/ (Liabilities) recognized in SOFP                               (79,423.88)                                    (903.01)
Deferred Tax Assets/ (Liabilities) already recognized in SOFP                                    (903.01)                                 26,775.18 
Amount of Deferred Tax (Expenses )/ Income recognized in 
SOI&OCI                               (78,520.87)                               (27,678.19)

Provision for Environmental Service Fee has been recognized at 1% of the Company's profit in accordance with Rule 105 of 
the Forest Regulations, 2079 (Ban Niyamawali, 2079), applicable to development projects approved to use national forest land 
under Rule 42. The amount has been provided to meet the Company's statutory obligation.

During the year, Kabeli 3 Hydropower Project (21.93 MW) commenced commercial operation from 8th Bhadra 2082. The 
project is eligible for 100% income tax exemption for the first 10 years and 50% exemption for the subsequent 5 years from the 
commencement of commercial production, subject to the applicable provisions of the Income Tax Act, 2058.
Lower Tawa Khola Hydropower Project (7.5 MW) was sold during the year, while Kabeli 3 Cascade Hydropower Project (9.85 
MW) remains under construction. Accordingly, tax and deferred tax have been accounted for considering the applicable tax 
incentives and temporary differences.
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1. Corporate Overview 
 
M/S Kabeli Hydropower Company Limited (The “Company”) is a company incorporated under 
Companies Act 2063 with registration number 168281/73/74. Company was converted from Private 
Limited to Public Limited on 13th Aasadh 2079 with registration no 293081/78/79. The registered 
address of the company is Kathmandu-30, Gyaneshwor, Nepal.  
Further company was registered with Income Tax Office on 29th Baisakh 2074 with PAN 605952821.  
 
The main objective of the company is the generation, transmission, and distribution of hydropower. 
This company was established with an objective of developing hydropower in Nepal. The company’s 
main line of business involves development of hydropower projects including detailed feasibility, 
construction and operation and transmission and distribution of hydro energy. Similarly, accompanying 
with the similar project and institution, related to Nepal Electricity Authority for the mutual uplifting 
of the development and centralizing the transmission line and generating revenue from the generation 
and selling of electricity. 
 
The company was involved in the promotion & development of three hydropower projects, namely 
Kabeli 3 Hydropower Project (21.93 MW), Kabeli 3 Cascade Hydropower Project (9.85 MW), and 
Lower Tawa Khola Hydropower Project (7.5 MW). During the year, Kabeli 3 Hydropower Project 
(21.93 MW) was completed and commenced commercial operation from 8th Bhadra 2082, while Lower 
Tawa Khola Hydropower Project (7.5 MW) was sold during the year. Kabeli 3 Cascade Hydropower 
Project (9.85 MW) remains under construction. The costs incurred in relation to the projects have been 
capitalized under their respective project heads based on management’s assessment and decision. 

 
 
2. Basis of Preparation and Measurement 
 
2.1 Statement of Compliance: 
The financial statements are prepared in accordance with Nepal Financial Reporting Standards (NFRSs) 
as issued by Accounting Standards Board, Nepal which are generally in compliance with the 
International Financial Reporting Standards as issued and applicable, except mentioned hereinafter. 
NFRSs also includes interpretations (IFRIC and SIC) as issued by the International Accounting 
Standards Board.  
 
The Financial Statements have also been prepared in accordance with the Companies Act, 2063 (revised 
2074) of Nepal. 
 
The financial statements include Statement of Financial Position, Statement of Profit or Loss and Other 
Comprehensive Income, Statement of Changes in Equity, Statement of Cash Flows and Notes to 
Accounts. 
 
2.2 Basis of Preparation: 
The financial statements have been prepared on an accrual and going concern basis. The accounting 
policies are applied consistently to all the periods presented in the financial statements. 
 
2.3 Responsibility of Financial Statements: 
The Board of Directors of the company is responsible for the preparation and presentation of the 
Company’s financial statements and for the estimates and judgments used in them.  
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2.4 Presentation: 
Presentation Currency 
The financial statements are prepared in Nepalese Rupees (NRs.) which is the functional currency. All 
financial information presented in Nepalese Rupees has been rounded to the nearest rupee except 
otherwise indicated. 
 
Rearrangement / Reclassification and Remeasurement 
The figures for the previous year are rearranged, reclassified, and/or restated wherever necessary for 
the purpose of facilitating comparison. Reconciliations and appropriate disclosures are made wherever 
necessary. 
 
Statement of Financial Position 
The elements of Statement of Financial Position (SoFP) other than equity (Assets and Liabilities, where 
applicable) are bifurcated in Current and Non-Current based on their respective maturity as well as the 
company’s normal operating cycle.  
 
Statement of Profit or Loss and Other Comprehensive Income  
The elements of Statement of Profit or Loss (SoPL) and Other Comprehensive Income (OCI) have been 
prepared using classification ‘by function’ method. The details of revenue, expenses, gain and/or losses 
have been disclosed in the relevant section. 
 
Statement of Cash Flows 
The Statement of Cash Flows (SCF) has been prepared using an indirect method and the activities have 
been grouped under three major categories (Cash flows from operating activities, Cash flows from 
investing activities and Cash flows from financing activities) in accordance with NAS 07. 
 
Statements of Changes in Equity 
The Statement of Changes in Equity (SCE) has been prepared disclosing changes in each element of 
equity. 
 
2.5 Financial Period: 
The company prepares financial statements in accordance with the Nepalese financial year. The 
financial year starts from 1st Shrawan and ends on Aasadh end of next calendar year. The corresponding 
dates for the English calendar are as follows: 
 

Relevant Financial Statements Nepalese Calendar/Period Gregorian Calendar 
Date / Period 

Reporting Date 32nd Aasadh, 2083 17th July, 2026 
Comparative Reporting Date 32nd Aasadh, 2082 16th July, 2025 
Reporting Period 1st Shrawan, 2082 -32nd Aasadh, 

2083 
17th July 2025- 16th July, 
2026 

Comparative Reporting Period 1st Shrawan, 2081 -32nd Aasadh, 
2082 

16th July 2024- 16th July, 
2025 

 
2.6 Basis of Measurement: 
These financial statements are prepared under historical cost convention except for certain material 
items that have been measured at fair value as required by the relevant NFRS and explained in the 
ensuing policies below. 
 
2.7 IFRIC 12 Consideration: 
IFRIC (International Financial Reporting Interpretation Committee) 12 gives guidance on accounting 
by operators for public-to-private service concession arrangements. This interpretation sets out general 
principles on recognizing and measuring obligations and related rights in service concession 
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arrangements. The company has considered the applicability of IFRIC 12 Service Concession 
Arrangement, issued by International Accounting Standard Board (IASB) for preparation and 
presentation of financial statements. 
Kabeli Hydropower Company Limited, after due consideration has applied IFRIC 12 while preparing 
these financial statements.  
 
3. Use of Estimates, Assumptions or Judgments: 
The preparation of the financial statements is in conformity with Nepal Financial Reporting Standards 
requires the use of certain critical accounting estimates and judgments. It also requires management to 
exercise judgment in the process of applying the Company’s accounting policies. The Company makes 
certain estimates and assumptions regarding future events. Estimates and judgments are continuously 
evaluated based on historical experience and other factors, including expectations of future events that 
are believed to be reasonable under the circumstances. Management believes that the estimates used in 
the preparation of the financial statements are prudent and reasonable. Future results could differ from 
these estimates. Any revision to accounting estimates is recognized prospectively in current and future 
periods, except otherwise stated. Specific accounting estimates have been included in the relevant 
section of the note, wherever they have been applied along with the nature and effect of the changes of 
accounting estimates, if any.  
 
The estimates and assumptions that have a significant risk of causing a material adjustment to the 
carrying amounts of assets and liabilities within the next financial year primarily include: - 
 
3.1. Useful life and residual value of Property, Plant and Equipment: 
Management reviews the useful life of property, plant and equipment at least once a year. Such life is 
dependent upon an assessment of both the technical life of the assets and their likely economic life, 
based on various internal and external factors including relative efficiency and operating costs. 
Accordingly, depreciable lives are reviewed annually using the best information available to the 
management. 
 
3.2. Impairment of Property, Plant and Equipment: 
At the end of each reporting period, the company reviews the carrying amounts of its property, plant 
and equipment to determine whether there is any indication that those assets have suffered an 
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order 
to determine the extent of the impairment loss (if any). Recoverable amount is the higher of fair value 
less costs to sell and value in use. Value in use is usually determined on the basis of discounted estimated 
future cash flows. This involves management estimates on anticipated commodity prices, market 
demand and supply, economic and regulatory environment, discount rates and other factors. Any 
subsequent changes to cash flow due to changes in the above-mentioned factors could impact on the 
carrying value of assets.  
 
3.3. Contingencies: 
In the normal course of business, contingent liabilities may arise from litigation and other claims against 
the company. Potential liabilities that are possible but not probable to crystallize or are very difficult to 
quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are 
not recognized. 
 
 
3.4. Fair Value Measurements: 
The management determines the appropriate valuation techniques and inputs for fair value 
measurements. In estimating the fair value of an asset or a liability, the Company uses market-
observable data to the extent it is available. Where Level 1 inputs are not available, the Company 
engages third party qualified valuators to perform the valuation. The management works closely with 
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the qualified external valuators to establish the appropriate valuation techniques and inputs for the 
model. 
 
4. Significant Accounting Policies: 
The Significant accounting policies of the company are explained below: 
 
4.1. Property, Plant & Equipment: 
 
Recognition & Measurement 
All items of property, plant and equipment are stated at historical cost less accumulated depreciation 
and accumulated impairment losses. 
Historical cost includes expenditure that is directly attributable to the acquisition of the items. 
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow 
to the company and the cost of the item can be measured reliably. The carrying amount of any 
component accounted for as a separate asset is derecognized when replaced. All other repairs and 
maintenance are charged to profit and loss during the reporting period in which they are incurred. The 
Company identifies and determines cost of each component/part of the asset separately, if the 
component/part has a cost which is significant to the total cost of the asset having useful life that is 
materially different from that of the remaining asset. These components are depreciated over their useful 
lives; the remaining asset is depreciated over the life of the principal asset. The residual values, useful 
lives and methods of depreciation of property, plants and equipment are reviewed at the end of each 
financial year and adjusted, if appropriate. 
If an asset’s carrying amount is increased as a result if a revaluation, the increase shall be recognized in 
other comprehensive income and accumulated in equity under the heading of revaluation surplus. 
However, the increase shall be recognized in profit or loss to the extent that it reverses a revaluation 
decrease of the same asset previously recognized in profit or loss. 
If the asset’s carrying amount is decreased as a result of a revaluation, the decrease shall be recognized 
in other comprehensive income to the extent of any credit balance existing in the revaluation surplus in 
respect of that assets. The decrease recognized in other comprehensive income reduces the amount 
accumulated in equity under the heading of revaluation surplus. 
  
An item of property, plant and equipment and any significant part initially recognized is derecognized 
upon disposal or when no future economic benefits are expected from its use. Any gain or loss arising 
on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the 
carrying amount of the asset) is included in the statement of profit and loss when the asset is 
derecognized. 
 
Depreciation and Amortization 

• Depreciation is recognized to write off the cost of assets (other than project asset & Intangible 
asset) less their residual values over their useful lives, using the Written Down Value (WDV) 
method as per the rare. 

• Leasehold Improvements are depreciated over the period of lease or estimated useful life, 
whichever is lower, on a straight-line basis. 

• Amortization is recognized to write off Intangible Assets on a Straight-Line basis over their 
estimated useful lives. 

• The project asset shall be amortized over the remaining useful life of the project on straight line 
method. 

• The estimated useful life and amortization methods are reviewed at the end of each reporting 
period, with the effect of any changes in estimate being accounted for on a prospective basis, 
except otherwise stated in the notes to accounts. 
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The estimated useful lives of the significant items of Property & Equipment and Intangibles are as 
follows: 
 

S.N. Assets Block Estimated 
Useful Life 

Depreciatio
n Rate 

Depreciation 
Method 

1 Land NA NA NA 
2 Building 25 Years 4% WDV 
3 Computers and Accessories 5 Years 20% WDV 
4 Furniture & Fixtures 5 Years 20% WDV 
5 Office Equipment 5 Years 20% WDV 
6 Vehicles 7 Years 14% WDV 
7 Intangible Software 5-7 Years 20% SLM 

 
Only those items having values more than 5,000 per item are capitalized. 
 
 
4.2 Intangible Assets under Development (Project Assets Under Construction): 
 
The Company was involved in the development of three hydropower projects, namely Kabeli 3 
Hydropower Project (21.93 MW), Kabeli 3 Cascade Hydropower Project (9.85 MW), and Lower Tawa 
Khola Hydropower Project (7.5 MW). During the year, Kabeli 3 Hydropower Project (21.93 MW) was 
completed and commenced commercial operation from 8th Bhadra 2082, and the related costs were 
transferred to the appropriate category of Property, Plant and Equipment upon commencement of 
commercial operation. Lower Tawa Khola Hydropower Project (7.5 MW) was sold during the year. 
Kabeli 3 Cascade Hydropower Project (9.85 MW) remains under construction, and costs directly 
attributable to the development of the project have been capitalized under Intangible Assets under 
Development (Project Assets Under Construction) based on management’s assessment. 
 
Revenue generated during the trial operation period, where applicable, has been capitalized as part of 
the project cost. Where an obligation exists to dismantle or remove the assets or restore the project site, 
the present value of the estimated costs is recognized as part of the asset cost with a corresponding 
liability. 
 
Service Concession Arrangements 
Under IFRIC 12 – Service Concession Arrangements applies to public-to-private service concession 
arrangements if: 

(a) The grantor controls or regulates what services the operator must provide with the 
infrastructure, to whom it must provide them, and at what prices: and 

(b) The grantor controls through ownership, beneficial entitlement or otherwise any significant 
residual interest in the infrastructure at the end of the term of the arrangement 

(c) Is the infrastructure constructed or acquired by the operator from a third party for the purpose 
of the service arrangement or is the infrastructure existing infrastructure of the grantor to which 
the operator is given access for the purpose of the service arrangement? Infrastructure used in 
a public-to-private service concession arrangement for its entire useful life (whole life of assets) 
is within the scope of this IFRIC, if the conditions in (a) above are met.  

 
 
4.3 Other Intangible Assets: 
Other intangible assets with finite useful lives that are acquired separately are carried at cost less 
accumulated amortization and accumulated impairment losses. Intangible assets with indefinite useful 
lives are carried at cost less accumulated impairment losses. 
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Certain computer software costs are capitalized and recognized as intangible assets based on materiality, 
accounting prudence and significant benefits expected to flow there for a period longer than one year. 
Gains or losses arising from de-recognition of an intangible asset are measured as the difference 
between the net disposal proceeds and the carrying amount of the asset and are recognized in the 
Statement of Profit or Loss when the asset is derecognized. 
 
4.4 Impairment of Tangible and Intangible Assets: 
At the end of each reporting period, the company reviews the carrying amounts of its tangible and 
intangible assets to determine whether there is any indication that those assets have suffered an 
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order 
to determine the extent of the impairment loss (if any). When it is not possible to estimate the 
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be 
identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are 
allocated to the smallest company of cash-generating units for which a reasonable and consistent 
allocation basis can be identified. 
 
Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for 
impairment at least annually, and impairment loss is recognized whenever there is an indication that the 
asset may be impaired.  
Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value 
in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate 
that reflects current market assessments of the time value of money and the risks specific to the asset 
for which the estimates of future cash flows have not been adjusted.  
 
If the recoverable amount of an asset (or cash generating unit) is estimated to be less than it’s carrying 
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. 
An impairment loss is recognized immediately in the Statement of Profit and Loss. 
 
When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating 
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying 
amount does not exceed the carrying amount that would have been determined had no impairment loss 
been recognized for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss 
is recognized immediately in the Statement of Profit and Loss. 
 
4.5 Borrowing Cost: 
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing 
of funds. Borrowing cost also includes exchange differences arising from foreign currency borrowings 
to the extent they are regarded as an adjustment to interest costs. 
 
Borrowing costs directly attributable to the acquisition, construction or production of an asset that 
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as 
part of the cost of that asset until such time as the assets are substantially ready for the intended use or 
sale. All other borrowing costs are treated as expenditure in the period in which they occur. 
 
4.6 Cash and Cash Equivalents: 
Cash and cash equivalents in the balance sheet comprise cash at banks, cash in hand, cheques in hand 
considered good, demand deposits with an original maturity of three months or less and highly liquid 
investments that are readily convertible into known amounts of cash and which are subject to an 
insignificant risk of changes in value. 
 
 
 



37

Kabeli Hydropower Company Limited 

Kathmandu-30, Gyaneshwor, Nepal 

Notes forming part of Financial Statements for FY 2082-83                                       1 to 4 
 
4.7 Inventories: 
Cost of inventories includes cost of purchase, costs of conversion and other costs incurred in bringing 
the inventories to their present location and condition. Other costs, including Borrowing cost as per 
NAS-23 are included in the cost of inventories only to the extent that they are incurred in bringing the 
inventories to their present location and conditions.  
Inventories shall be measured at the lower cost and net realizable value (NRV). 
 
4.8 Other Current Assets: 
Other current assets include current assets other than inventory and cash and cash equivalents, which 
are unsecured and considered good, unless otherwise stated. 
 
4.9 Revenue Recognition 
4.9.1 Sale of Electricity: 
Revenue is recognized to the extent that it is probable that economic benefit will flow to the company 
and that the revenue can be reliably measured. Revenue is measured at the fair value of the consideration 
received or receivable. Revenue is reduced for estimated rebates, charges and other similar allowances. 
Revenue is recognized when substantial risks and rewards for ownership are transferred to the buyer 
under the terms of the contract. 
 
Revenue from the sale of electricity for the month of Ashadh has been recognized based on 
management's best estimate using available billing information and applicable contractual terms, as the 
final settlement memorandum from Nepal Electricity Authority had not been received by the date of 
approval of these financial statements. Any differences arising upon receipt of the final settlement 
memorandum are recognized in the subsequent reporting period as changes in accounting estimate. 
 
4.9.2 Finance Income: 
Interest income from a financial asset is recognized when it is probable that the economic benefits will 
flow to the company and the amount of income can be measured reliably. Interest income is accrued on 
a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which 
is the rate that exactly discounts estimated future cash receipts through the expected life of the financial 
asset to that asset’s net carrying amount on initial recognition. 
 
4.9.3 Insurance Income: 
Compensation against insurance claims is recognized as income when the claim from the insurer is 
virtually certain, and compensation becomes receivable. 
 
 
4.9.4 Construction Revenue and Expenses as per IFRIC 12 
 
IFRIC 12 – Service Concession Arrangements applies to public-to-private service concession 
arrangements if: 

(a) The grantor controls or regulates what services the operator must provide with the 
infrastructure, to whom it must provide them, and at what prices: and 

(b) The grantor controls through ownership, beneficial entitlement or otherwise any significant 
residual interest in the infrastructure at the end of the term of the arrangement 

(c) Is the infrastructure constructed or acquired by the operator from a third party for the purpose 
of the service arrangement or is the infrastructure existing infrastructure of the grantor to which 
the operator is given access for the purpose of the service arrangement? Infrastructure used in 
a public-to-private service concession arrangement for its entire useful life (whole life of assets) 
is within the scope of this IFRIC, if the conditions in (a) above are met. These arrangements 
are accounted on the basis of below mentioned models depending on the nature of consideration 
and relevant contract law. 
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Financial Asset Model 
The Financial asset model is used when the Company, being an operator, has an unconditional 
contractual right to receive cash or another financial asset from or at the direction of the grantor for the 
construction services. Unconditional contractual rights are established when the grantor contractually 
guarantees to pay the operator (a) specific or determinable amount; (b) the shortfall, if any, between the 
amounts received from the users of public services and specified or determinable amounts. 
 
 
Intangible Asset Model 
The intangible asset model is used to the extent that the Group, being an operator, receives a right (a 
license) to charge users of public service. The right to charge users of public services is not an 
unconditional right to receive cash because the amounts are contingent on the extent that the public uses 
the services. Both type of arrangements may exist within a single contract to the extent that the grantor 
has given an unconditional guarantee of payment for the construction and the operation i.e. considered 
as a Financial asset and to the extent that the operator has to rely on the public using the service in order 
to obtain payment, the operation has an intangible asset. The Company manages concession 
arrangements which include power supply from its two hydro power plants. The Company maintains 
and services the infrastructure during the concession period. These concession arrangements set out 
rights and obligations related to the infrastructure and the services to be provided. The right to 
consideration gives rise to an intangible asset and accordingly, the intangible asset model is applied. 
Income from the concession arrangements earned under the intangible asset model consists of the 
(i) Fair Value of the contract revenue, which is deemed to be fair value of consideration transferred 

to acquire the asset; and  
(ii) Payments actually received from the users.  
The intangible asset is amortized over its expected useful life in a way that reflects the pattern in which 
the asset’s economic benefits are consumed by the Company, starting from the date when the right to 
operate starts to be used. Based on these principles, the intangible asset is amortized in line with the 
actual usage of the specific public facility, with a maximum of the duration of the concession. Any 
asset carried under concession arrangements is de-recognized on disposal or when no future economic 
benefits are expected from its future use or disposal or when the contractual rights to the financial asset 
expire. 

 
Revenue and cost related to the construction are accounted in accordance with IFRIC 12. The cost of 
each activity related to acquisition, construction and production of assets are recognized as construction 
expenses according to the stage of completion of that activity. Construction revenue, as the fair value 
of amount, is due from the guarantor for the activity undertaken is recognized at the same time. The fair 
value is calculated based on a discount rate / rate of return of 6 %. 

 
An amount to the extent of Net Construction Revenue in accordance with IFRIC 12 is recognized as an 
addition to Intangible Assets under Construction. 
 
 
4.10 Foreign Currency Transactions: 
The functional currency of the company is determined on the basis of the primary economic 
environment in which it operates. The functional currency of the Company is Nepalese Rupee (NPR).  
In preparing the financial statements of the Company, transactions in currencies other than the entity’s 
functional currency (foreign currencies) are recognized at the rates of exchange prevailing at the dates 
of the transactions.  
The effect from fluctuation of exchange rate raised while initially recognizing the transaction as per 
contract on the base rate mentioned in the contract and settling the transactions at the settlement date 
has been recognized in Intangible Assets under construction. Foreign exchange gain/loss occurring from 
other activity has been charged to Statement of Profit or Loss. 
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At the end of each reporting period, monetary items denominated in foreign currencies are retranslated 
at the rates prevailing at that date. Non-monetary items carried at fair value that are denominated in 
foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. 
Non-monetary items that are measured in terms of historical cost in a foreign currency shall be 
translated using the exchange rate at the date of the transaction. 
 
 
4.11 Employment Benefits: 
The company has an internal employee benefit policy to recognize and provide for the facilities to be 
provided to its employees for short term and post employment benefits. 
 
Short Term Employee Benefits 

i. A liability is recognized for benefits accruing to employees in respect of wages and salaries, in 
the period the related service is rendered at the undiscounted amount of the benefits expected 
to be paid in exchange for that service. 

 Liabilities recognized in respect of short-term employees and contractual employees; benefits are 
measured at the undiscounted amount of the benefits expected to be paid in exchange for the related 
service 
 
4.12 Staff Bonus: 
Provision for employee bonuses is provided as per the provisions of the Electricity Act and Rules, 2049 
(at the rate of 2% of the amount of Net profit). Provision is created as per annual profit and paid in the 
subsequent period as per the provisions of the Bonus Act 2030. Unspent amounts, if any, are transferred 
to Welfare Funds as per the provisions of the Bonus Act 2030. 
 
4.13 Income tax 
Income tax on the profit or loss for the year comprises current taxes and deferred taxes. Income tax is 
recognized in the statement of profit or loss except to the extent that it relates to items recognized 
directly to equity.  
 
Current Tax 
Current tax is the expected tax payable on the taxable income for the year using tax rates at the balance 
sheet date and any adjustment to tax payable in respect of previous years.  
 
During the year, Kabeli 3 Hydropower Project (21.93 MW) commenced commercial operation from 
8th Bhadra 2082. The company shall be entitled to tax exemption as per the provisions of section 11 (3 
Gha) of the Income Tax Act, 2058. (i.e. the company is assessed at 0% tax rates for the first 10 years of 
commercial operation and 50% tax rate for the later 5 years). Accordingly, the tax rate applicable to the 
company for the year is 0%. 
Lower Tawa Khola Hydropower Project (7.5 MW) was sold during the year, while Kabeli 3 Cascade 
Hydropower Project (9.85 MW) remains under construction. Accordingly, tax have been accounted for 
considering the applicable tax incentives and temporary differences.   
 
However, other income (other than income from generation and sale of electricity) which are taxable 
are included in taxable income and expenses that are directly related to such income are deductible 
expenses.  
 
During the construction phase, the company shall not be entitled to tax exemption as per the provision 
of the Income Tax Act, 2058 
 
Deferred Tax 
Deferred Tax is the tax expected to be payable or recoverable in future arising from: 
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• temporary differences between the carrying amounts of assets and liabilities in the Financial 
Statements and the corresponding tax bases used in computation of taxable profit, 

• unused tax losses and/or 
• unused tax credits 

Significant management judgment is required to determine the amount of deferred tax assets that can 
be recognized, based upon the likely timing and the level of future taxable profits together with future 
tax planning strategies. The Company based its assumptions and estimates on parameters available 
when the financial statements were prepared. Existing circumstances and assumptions about future 
developments, however, may change due to market changes or circumstances arising beyond the control 
of the Company. 
 
 
 
4.14 Earnings per share 
I. Basic earnings per share is computed by dividing the profit/ (loss) for the year by the weighted 

average number of equity shares outstanding during the year. The weighted average number of 
equity shares outstanding during the year is adjusted for bonus issues, bonus element in a rights 
issue to existing shareholders, share split and reverse share split (consolidation of shares). 

II. Diluted earnings per share is computed by dividing the profit/ (loss) for the year as adjusted for 
dividend, interest and other charges to expense or income (net of any attributable taxes) relating 
to the dilutive potential equity shares, by the weighted average number of equity shares 
considered for deriving basic earnings per share and the weighted average number of equity 
shares which could have been issued on the conversion of all dilutive potential equity shares. 
Potential equity shares are deemed to be dilutive only if their conversion to equity shares 
decrease the net profit per share from continuing ordinary operations. Potential dilutive equity 
shares are deemed to be converted as at the beginning of the period, unless they have been 
issued at a later date. Diluted EPS has not been calculated as no potential equity exists on the 
reporting period. 

 
4.15 Provisions, Contingencies and Commitments: 
A provision is recognized as a result of a past event, the company has a present legal or constructive 
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be 
required to settle the obligation. Provisions are determined by discounting the expected future cash 
flows at the pre-tax rate that reflects the current market assessment of the time value of money and the 
risks specific to the liability. The unwinding of the discount is recognized as a finance cost. 
 
In the normal course of business, contingent liabilities may arise from litigation and other claims against 
the company. Potential liabilities that are possible but not probable to crystallize or are very difficult to 
quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are 
not recognized 
 
Commitments include the amount of purchase order (net of advances) issued to parties for completion 
of assets. 
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting 
period. 
 
Contingent Asset – Compensation Claim from Nepal Electricity Authority 
 
As per the provisions of the Power Purchase Agreement (PPA), including the "Take or Pay" clause and 
Clause 10 (Compensation for Non-Dispatch of Electricity) relating to Availability Declaration and 
compensation for non-dispatch by Nepal Electricity Authority (NEA), the Company has lodged a 
compensation claim of NPR 10,760,861.99 with NEA. The claim relates to energy that was available 
for dispatch but could not be evacuated due to reasons attributable to NEA, in accordance with the terms 
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and conditions of the PPA. The claim has been submitted to NEA and is pending review and settlement. 
Accordingly, the amount has not been recognized as an asset or income in these financial statements as 
the realization of the claim is not yet virtually certain. 
 
 
4.16 Investment Property 
Investment property is property held either to earn rental income or for capital appreciation or for both 
but not for sale in the ordinary course of business, use in the supply of services or for administrative 
purpose. 
 
 
4.17 Financial Instruments: 
Recognition and Measurement  
Financial assets and financial liabilities are recognized when the company becomes a party to the 
contract embodying the related financial instruments. All financial assets, financial liabilities and 
financial guarantee contracts are initially measured at transaction cost and where such values are 
different from the fair value, at fair value. 
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial 
liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are 
added to or deducted from the fair value measured on initial recognition of financial assets or financial 
liability. Transaction costs directly attributable to the acquisition of financial assets and financial 
liabilities at fair value through profit and loss are immediately recognized in the statement of profit and 
loss.  
 
 
Effective Interest Rate Method 
The effective interest method is a method of calculating the amortized cost of a financial instrument 
and of allocating interest income or expense over the relevant period. The effective interest rate is the 
rate that exactly discounts future cash receipts or payments through the expected life of the financial 
instrument, or where appropriate, a shorter period. Income/ expense arising on financial instruments 
after applying an effective interest rate is recognized in the Statement of Profit and Loss and is included 
in the “Other finance income” or “Other finance cost” line item. Where interest component is present 
in the financial instruments, the implicit interest rate approximates the effective interest rate. 
 
4.18 Financial Assets: 
Financial assets at amortized cost 
Financial assets are subsequently measured at amortized cost if these financial assets are held within a 
business model whose objective is to hold these assets in order to collect contractual cash flows and the 
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments 
of principal and interest on the principal amount outstanding.  
 
Financial assets measured at fair value  
Financial assets are measured at fair value through other comprehensive income if these financial assets 
are held within a business model whose objective is to hold these assets in order to collect contractual 
cash flows or to sell these financial assets and the contractual terms of the financial asset give rise on 
specified dates to cash flows that are solely payments of principal and interest on the principal amount 
outstanding.  
 
The Company in respect of equity investments (other than in subsidiaries, associates and joint ventures) 
which are not held for trading has made an irrevocable choice to present in other comprehensive income 
subsequent changes in the fair value of such equity instruments. Such an election is made by the 
Company on an instrument-by-instrument basis at the time of initial recognition of such equity 
investments. 



42

Kabeli Hydropower Company Limited 

Kathmandu-30, Gyaneshwor, Nepal 

Notes forming part of Financial Statements for FY 2082-83                                       1 to 4 
 
 
Financial assets not measured at amortized cost or at fair value through other comprehensive income 
are carried at fair value through the statement of profit or loss. For financial assets maturing within one 
year from the balance sheet date, the carrying amounts approximate fair value due to the shorter maturity 
of these instruments. 
 
Impairment of Financial Assets 
Loss allowance for expected credit losses is recognized for financial assets measured at amortized cost 
and fair value through the statement of profit of loss.  
 
The company recognizes impairment loss on trade receivables using an expected credit loss model. For 
financial assets whose credit risk has not significantly increased since initial recognition, loss allowance 
equal to twelve months expected credit losses is recognized. Loss allowance equal to the lifetime 
expected credit losses is recognized if the credit risk on the financial instruments has significantly 
increased since initial recognition. 
 
De-recognition of financial assets 
The Company de-recognizes a financial asset only when the contractual rights to the cash flows from 
the financial asset expire, or it transfers the financial assets, and the transfer qualifies or de-recognition 
under NFRS 9. If the Company neither transfers nor retains substantially all the risks and rewards of 
ownership and continues to control the transferred assets, the Company recognizes its retained interest 
in the assets and an associated liability for the amount it may have to pay. If the Company retains 
substantially all the risks and rewards of ownership of a transferred financial asset, the Company 
continues to recognize the financial asset and also recognizes a collateralized borrowing for the 
proceeds received. On de-recognition of a financial asset in its entirety, the differences between the 
carrying amounts measured at the date of de-recognition and the consideration received is recognized 
in the statement of profit or loss. 
 
4.19 Financial Liabilities & Equity: 
Classification as debt or equity 
Financial liabilities and equity instruments issued by the Company are classified according to the 
substance of the contractual arrangements entered into and the definitions of financial liability and an 
equity instrument. 
 
Equity Instruments 
An equity instrument is any contract that evidences a residual interest in the assets of the Company after 
deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct 
issue costs. 
 
Financial Liabilities 
Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently 
measured at amortized cost, using the effective interest rate method where the time value of money is 
significant. Interest bearing bank loans, overdrafts and issued debt are initially measured at fair value 
and are subsequently measured at amortized cost using the effective interest rate method. Any difference 
between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is 
recognized over the term of the borrowings in the statement of profit and loss. For trade and other 
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair 
value due to the short maturity of these instruments. 
 
Financial guarantee contracts 
Financial guarantee contracts issued by the Company are those contracts that require a payment to be 
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment 
when due in accordance with the terms of a debt instrument. Financial guarantee contracts are 
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recognized initially as a liability at fair value, adjusted for transaction costs that are directly attributable 
to the issuance of the guarantee. 
 
 
De-recognition of financial liability 
Financial liability is derecognized when the obligation under the liability is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the de-recognition of the original liability and the recognition of a new 
liability. The difference in the respective carrying amounts is recognized in the statement of profit and 
loss. 
Offsetting of Financial Instruments 
Financial assets and financial liabilities are offset, and the net amount is reported in the standalone 
balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is 
an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously. 
 
4.20 Leases 
The determination of whether an arrangement is (or contains) a lease is based on the substance of the 
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfillment of the 
arrangement is dependent on the use of a specific asset or assets and the arrangement convey a right to 
use the asset or assets, even if that right is not explicitly specified in an arrangement. A lease is classified 
at the inception date as a finance lease or an operating lease. 
 
NFRS 16-Lease is effective for annual periods beginning on or after 1 Shrawan, 2078.The new standard 
removes the distinction between operating or finance lease for lessee accounting, resulting in all leases 
being treated as finance leases. A lessee is required to recognize a right-of-use (ROU) representing its 
right to use the underlying leased asset and a lease liability representing its obligation to make lease 
payments. The standard permits a lessee to choose either a full retrospective or modified retrospective 
transition approach. 
The company recognizes a right-of-use asset and a lease liability for the remaining period of lease. The 
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability 
adjusted for any lease payments made at or before the commencement date, plus any initial direct costs 
incurred and an estimate of costs to dismantle and remove any improvements made to office premises. 
The right-of-use asset is subsequently depreciated using the straight-line method from the 
commencement date to the end of the lease term. In addition, the right-of-use assets are periodically 
reduced by impairment losses, if any, and adjusted for certain re-measurement of the lease liability. 
The lease liability is initially measured at the present value of the lease payment that is not paid at the 
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be 
readily determined, the company’s incremental borrowing rate. Generally, the company uses its 
incremental borrowing rate as the discount rate. 
The cost of borrowing of the company till the date of signing any lease contract has been considered as 
its incremental borrowing rate. 
Lease payments included in the measurement of the lease liability comprise the following: 

• Fixed payment, including in-substance fixed payments, less any lease incentives receivable. 
• Variable lease payments that depend on an index or a rate, initially measured using the index 

or rate as at the commencement date. 
• Amounts expected to be payable under a residual value guarantee and  
• The exercise price under a purchase option that the company is reasonably certain to exercise, 

lease payments in an optional renewal period if the company is reasonably certain to exercise 
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an extension option, and penalties for early termination of a lease unless the company is 
reasonably certain not to terminate early. 

 
The lease liability is measured at amortized cost using an effective interest method. It is re-measured 
when there is change in future lease payments arising from a change in an index or rate, if there is a 
change in the company’s estimate of the amount expected to be payable under a residual value 
guarantee, if the company changes its assessment of whether it will exercise a purchase, extension or 
termination option or if there is a revised in-substance fixed lease payment. 
 
When the lease liability is re-measured in this way, a corresponding adjustment is made to the carrying 
amount of right-of-use asset or is recorded in profit or loss if the carrying amount of right-of-use asset 
has been reduced to zero. 
The lease period for the office is less than one year; hence the lease is classified as short-term lease and 
accordingly recognition exemption as per NFRS 16 has been applied. 
 
4.21 Segment Reporting: 
The company is engaged in only one business activity of “Generation and Sale of Electricity”. Thus, 
separate segment information is not provided in accordance with NFRS 8 “Operating Segments”. 
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